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The global Near Field Communication NFC Payment Devices market is poised for exponential
growth, projected to reach $50.20 billion in 2025 after increasing from $40.67 billion in 2024,
reflecting a Compound Annual Growth Rate CAGR of
“ 23.5%. This impressive growth can be attributed to the
rising trend of mobile commerce, the shift from traditional
to digital payment systems, the increased usage of
contactless payments, swelling demand for mobile and
wearable payment devices, and the growing adoption of
contactless payment systems.
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What Factors Are Influencing The Near Field
Communication NFC Payment Devices Market Size?
The near field communication NFC payment devices

market size is set to witness unprecedented growth in the coming years, estimated to expand to
$115.85 billion in 2029 at a compound annual growth rate CAGR of 23.3%. A surge in awareness
about mobile payment technology benefits, an increase in mobile payment technology security,
a dramatic increase in internet usage, rising smartphone penetration, and a growth in consumer
preferences toward touchless/contactless payments all contribute to the growth during the
forecast period. Other significant trends impacting the forecast period include the integration of
NFC technology, advanced technologies, technological advancements, blockchain technology,


http://www.einpresswire.com
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and the driving forward of NFC technology adaptation.

Get Your Free Sample Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=23773&type=smp

What Are The Key Market Drivers For The Near Field Communication NFC Payment Devices
Market?

The surge in contactless payments is serving as a prominent driver, fueling the growth of the
NFC payment devices market. Contactless payments are transactions executed by merely
tapping a card or mobile device close to a compatible terminal, eliminating the need for physical
contact. A rise in these payments has been propelled by growing consumer preference for faster,
safer, and more hygienic transaction methods, especially amid the COVID-19 pandemic. NFC
payment devices support contactless payments by using short-range wireless communication to
securely transmit payment data. For instance, according to UK Finance, a UK-based trade
association, 18.3 billion contactless payments were made in 2023 in the UK, a 7% increase
compared to the previous year.

What Are The Key Industry Players In The Near Field Communication NFC Payment Devices
Market?

Prominent companies in the NFC payment devices market include Apple Inc., Google LLC,
Samsung Electronics Co. Ltd., Sony Corporation, Fujitsu Ltd., Visa Inc., PayPal Holdings Inc.,
Mastercard Incorporated, Thales Group, NXP Semiconductors NV, Xiaomi Corporation, Diebold
Nixdorf, IDEMIA, Zebra Technologies Corporation, Ingenico Group, PAX Global Technology Ltd.,
BBPOS Ltd., Square Inc., VeriFone Systems Inc., and Bluefin Payment Systems LLC.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/near-field-communication-nfc-payment-
devices-global-market-report

Who Is Adopting The Near Field Communication NFC Payment Devices Technology And What Are
The Emerging Trends?

Major companies operating in the NFC payment devices market are integrating innovative
technologies, like contactless NFC payments, to provide faster, more secure, and more
convenient transaction solutions for consumers and businesses. This enhances the overall
payment experience while reducing the need for physical cash or card swipes. For instance,
Bluecode, an Austria-based payment brand, launched NFC technology for iOS and Android
devices in November 2024, integrating it with barcode and QR solutions. Bluecode's contactless
NFC solution enables users to make fast and safe payments via their mobile devices without
physical contact with payment terminals; this offers instant transaction feedback.

How Is The Near Field Communication NFC Payment Devices Market Segmented?
The NFC payment devices market report covers the following segments:
- By Device Type: Smart Watches, Fitness Trackers, Payment Wristbands, Smart Rings, Other
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Devices

- By Application: Grocery Stores, Bars And Restaurants, Drug Stores, Entertainment, Fitness
Trackers, Festival And Life Events, Other Application

- By End User: Cloud Service, Telecom Service, Enterprise

Subsegments:

- By Smart Watches: Standalone Smart Watches, Companion Smart Watches
- By Fitness Trackers: Wrist-Based Trackers, Clip-On Trackers

- By Payment Wristbands: NFC-Enabled, RFID-Enabled

- By Smart Rings: Health And Fitness Rings, Payment Rings

- By Other Devices: Smart Glasses, Wearable Health Monitors

What Are The Regional Insights For The Near Field Communication NFC Payment Devices
Market?

North America held the largest market share in the NFC payment devices market in 2024.
However, Asia-Pacific is projected to be the fastest-growing region in the forecast period. The
report covers the NFC payment devices markets in Asia-Pacific, Western Europe, Eastern Europe,
North America, South America, Middle East, and Africa.
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About The Business Research Company
The Business Research Company offers comprehensive, data-rich research and insights across

27 industries and 60+ geographies. Boasting a database of 1.5 million+, insightful secondary
research, and unique insights from industry leaders, The Business Research Company equips
you with the information you need to stay ahead of the curve.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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