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EBC CaHxyyrumH pynn: bappet 3ax 33311nNH
X31637133714 60JrOOMXTOW, XeLUYYPrnmr
byypyynax, CTpaTermmnH XyBaapunantbIr
36B/1/166

Ocex byl e2e6x, 66p4YN16206X4C bVl
Q/IMHbI YH3 UY3H, X6POH20 0pyyna240elH @ e e
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aMICUAMeblI2 MOOOPXOUIOX 201 XYHUH
3ytin maamaanan byc caxunza bam éadix
écmoli2 0HY0//100.
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Caution, Lower Leverage, and Strategic Gold Allocation
3AVINH 3aCriAH TOLOPXOMTyin bangan

H3M3IAXK, XOPOHIUINH aHTNYAbIH 36pYY www.ebc.com
TaK 6y 3H3 yeq EBC CaHxyyrniiH
Mpnn (UK) XXK-niiH MNyingsTrax 3axvpan
[>3Bna bappeTT A3N1XNINH XepeHre
opyynaryaz xeLyypras 6aracrax,
60NrOOMXTOMFrO0OpP TOPOKYYIIX, MEH
ToAOpXoWry 6angang 63nTraxnir
ypuanx banHa.
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EBC CanxyyruinH Mpynn(UK) XXK komnaHuinH
ryrmusTrax 3axmpan [3sug bappeTt XatablH TeB
Tenesus (CCTV)-4 erceH apuaunarag A31xXUnH 3ax
393/IMAH YUT XaHANara, anTaHg ctpaterniH 6amp
CYyypb 33/13X TyXal ApuB.

TyyHuin caHan 6oanbir China Central Television (CCTV)-4 erceH OHLIOX SpuaLiaraz XypracHaap,
TOrTBOPIryMn HEXLLeN TOrTBOPTON XOPEHre OPYYIanT XNIX Tanaapx YHAICNINTIN XaHANArbIT
TOL0PXOIIXKI3.

Yr apununarag bappettniiH xamt Goldman Sachs, Citigroup, JPMorgan 33par caHxyyrmiH
6aliryynnaryyAblH Teneenerynj OposLcoH 6erees A3NXNNH XePeHINIiH XyBaapunanTbir
©e0pPUNIIK By XYUNH 3yIIC 6ONOH aNTHbI CTPATErNnH XaMraananTtbliH YYPridH XyBbC/bIM OHLYTOH
X3N3N1LC3H banHa.

Oprvn Usraac yxpanT pyy: ANTHbI AaXUH TIHUBIPXUAT

2025 OHbI 3X33p anT XWINMH 3XH33C XonL 25%-1ap Oruom ecex, Har yHL, Hb Typ XyrauaaHz,
$3,500-r AaBcaH Hb XyBbLi@aa 60/10H 6apaa 6yT33ra3XyYHUIA NYNLSTr3133C Xamaaryi jaBcaH
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y3YynaaT 6aninaa. AHY-bIH XyBbL,@aHbl 3aX 33371 6ara 33par ecy, razpblH TOCHbI XaHLW byypy
6aicaH 4, anTHbl 6CONT Hb XBPOHTIe OpyynaryibliH 3pCAN33C 3aNCXUINX C3TMAIN3YI bacaap
6anraar To/ Xapyy/acaH oMm.

caH 4 CCTV-nInH M34331CH33p, 2025 OHbI 5-p capg anT 5%-nap 6yypcaH Hb XyAanjaaHbl
MapraaH Hamxux, AHY-bIH X3p3rnasHum yHuiiH nHgexc (CPI1) 4-p capg 2.3% 601k 6yypcaH
M3/33r AaranjaH rapcaH 6amHa — 3H3 Hb UHOAALUNIH XYN33NTUAT CyNpyynX, anTHbl UHOAALNIH
3CP3r “XamMraananTblH X3P3rcan” racaH 6anp cyypuinr Typ xyrauaaHz Cynpyyaxkas.

BappeTT xan3x433: “XepeHre opyynanTbiH XeLlyypar 60/10H 3pCA3133 60r0OMXKTOM yAnpAAX
X3p3rTan. Mag3annninH meuner 6aiHra eepunergex bamgar Tyn, 60101L00TON yes xapuy
YANA3N Y3YYN3X 6ONOMXKUNIAT 66pTee Y433X Hb YyXan.” rdk OHLO0ACOH bainHa.

TeB H6aHKyy/, LLVH3 TOMMOOMBIH AYP3M 30XM0X 6arHa: Ceper 3pcasn 6a ypT XyrauaaHsl
xaHanara

BappeTT 0/10H yNncbiH TeB 6aHKHbLI 60410r0, 604N0TbIH XyBaar4asn, 60/10H reonoOANTUKUIAH 3M33T
OPYMH AYyHAAX YPT XyrauaaHbl 6arip Cyypuir OHLOMXK, 3aX 3331UNH UPI3AYNAT 36B YHLUMX Hb Y1am
yyxan 60k 6anraar aHxaapyynas.

T3p33p MOH YHAICHUIA ©PUIAH 3aX 333717, YYCCIH MYH3MMIA BYTILUTIN acyyanyyabir XeHACeH. 2025
OHbl 5-p capbiH 17-HA Moody's AHY-bIH 33311H YHAAM3r Aaa-raac Aa’l 601rox 6yypyyncaH Hb
TYC YACbIT XaMIUIAH 4337 339P3MN3ANIAH YHINM33TIM 6aix cTaTycHaac angarayyncaH oM. IH3 Hb 20
XWUNNMH xyragaatar AHY 6010H ANoHbl 60HABIH AyyAnara XyAanjaaH Aaxb Cyn 3p3ATTIN HUNNXK,
YPT XyrauaaHbl 6reexuinr 0N10H XUANAH 433/ TYBLUVHA XYPraX, XePeHre opyynaryzblH caHaa
30BHWAbIT HIMIMAYYN133/4 6ainHa.

BappeTT xan13x433: “IH3 601 3yrasap N 3pCA3/133C 3yrTax bu — 3H3 601 yxaanar 6anp cyypb
3313X Tyxal oM. ANT 601 36BXEH atOyNryin OPOrHoa buLL, XapuH TOLOPXONTyin 6ananbiH
TepMoMeTp oM” MX X3/13B.

ANTHbI YHUIAH X3TUIAH TeneB: bypxar 4 utran ayypaH

0 Goldman Sachs: Anteir 2025 oHbl 3u3¢ X34 $3,700 XypH3 rax Taamarnax bamnHa.

0 JPMorgan: 2026 oHbl Il ynupang $4,000 601HO rax Teceenx bariHa.

0 Citigroup: XaparnasHuin 3panT cynpax Hb 2026 OHOOC Laall yYH3 Aapargax WwantraaH 6010x
3PCASNTINT aHXaapyy/x barHa.

BappeTT OHL/IOXA00, NHCTUTYLMIAH TYBLUHWIA UTFA YHIMLUMA eHAep 6aliraa Y, XepeHre
opyynaruumz 6010Mx 6010H 60ATOOMXKI0/bIH XOOPOHZ TIHLBIPUIT 010X LLaapAaaraTanr Xa/138
— ANIaHrysia MeHTeHNM 60AN0rbIH XyBaargan 6010H reonoNTUKNIAH 3M33T 6anjan AaBamMranix



6yi yes.

ANT H3M YUTT Xeanex “byypaxryi 3ax 333/1"-33C Xe461re6HTII, CaBnaraatai LWWHS ye wWwart pyy
LNMKMK Bainraa 3H3 ye bappett EBC Financial Group-uniiH yypruir gaxmH 6atatras:

“BUa YANYNYYN3rYz33 P334YAT XapCaH, TOrTBOPTOM XePeHre opyynanTbiH 6ary, 6yT33x34 Hb
AIMXKCI3P Banx 60MHO. X3333 YNNAIN XWX, X3333 TYP YXPaxbIr M343pY Cypax Hb XaMrinH
yyxan.”

###
EBC CaHxyyruinH MpynnuniiH Tyxai

JTOHZAOH XOTbIH CaHXYYTMIH TeBA YYCraH banryynargacaH EBC CaHxyyruiiH Fpynn xepeHre
yavpanara, 6pokepuiiH YANUYUIT33HUIA YATN3133P ONIOH YChIH X3MX33HA YN axunnaraa
asyyngar. JJoHAoH, CngHer, XoHKoHr, CuHranyp,

KaimaHbl apnyys, BaHrkok, S/1MMaccon 33par A3/IXUAH TOMOOXOH CaHXYYTUNH TOBYYASA
canbapran TyC KOMMaHW XyBb XYH 60/I0H banryynnaryysaz BantoT, TYYXWUI 34, XyBbLiaa, MHAEKC
33P3r 0O/10H TOPAUNH CAHXYYTUIAH 3aX 3331/ LYY/ HIBTP3X 60N0MXUIAT ONr040T.

KomnaHwniiH 6yc HyTrMiAH canbapyya Xxapbsia yiCcbiHXaa 30XuLyynax bamryynnaraap
3oxuuyynaraaar 6ereef éc 3y, Un To4 6arAnbIr ron 3apyunm 6onrox axunnagar. EBC
CaHxyyruind F'pynn (UK) Limited Hb Vix BpuTtanuinH CaHxyyrmmH YAAUnnrasHmnm XopooHsl (FCA)
xapbsaHg, EBC CanxyyrniiH Mpynn (Cayman) Limited Hb KavimaHbl ApayyabiH CaHXyyriiH
3oxuuyynax laspaap (CIMA), xapyH ABCTpanuinH canbapyys Hb ABCTpanuiiH YH3T Llaac 6a
XepeHre OpyynantblH KomuccbiH (ASIC), EBC Financial (MU) Ltd MaBpukuinH CaHXyyrmiH
YnumnnrasHmnm XopooHsl (FSC) 3oxuuyynantag Tyc TyC XxaMmaapaar.

40 rapyn XUAniH TypLuiara 6yxmin CaHxXyyrminH MapraxnnTHyy433c 6ypacaH EBC-ninH 6ar
MnasarvinH Mp33, 2015 oHbl LLBenuap dpaHkniiH xampasn, COVID-19 uap Tax/iblH YeUIH 3ax
333/IMNH CaBaraa 33par A3/1XNNH TOMOOXOH 3ANNH 3aCrNMnH MeYNeryyauinr faBaH TyyiX MPCIH
TypwnaraTtani. KomMnaHuninH Coén Hb Wyaapra 6angan, xapunuaH XyHA3/1, XOPeHre
XaMraananTbIr H3H TaPryyHA TaBbX, XOPeHre opyynary 6ypuinH xapuagaar oHLron ay
XON60r40NTONIOOP XYN33H aBY, XYHAITIINTIN XaHAAAr 3apUnMA TyAryypnaaar.

EBC CanxyyruinH 'pynn angapt FC Barcelona kny6biH AnbaH écHbl Nagaaz BantoTbiH TyHLW
b6anryynnara 6ereeg Asu, JlatuH Amepuk, Orpxun JopHog, Abpuk 6010H HOMXOH fanaiiH 6yc
HYTrYYAaA TyCram YArNSANNH CaHXYYTUIAH yiAnumnr3 yayynaar. HYB-biH CaH 6010H A31XMiAH
XaMIMIAH TOM OPOJILOOH/, CyypuacaH KaMnaHuUT axun 6onox “United to Beat Malaria”
X6TON06PUIMH TYHLUNINNNH XYPIIHA ASNXMUAH 3PYYA MIHANNH CaHaaunaryyaaz XyBb H3IM3p
opyy/ix 6anHa.
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MeH EBC OkcdopabiH Nx CypryynninH 4MnMH 3acriid TS HXUMUIAH X3P3DKYYAA3T “SANAH
3acaryug, vy Xmiasr B3?” 0/10H HUAT3A 30pnysicaH 6010BCPOSIbIH LiyBpasbIr A3MXUH OPOILOXK,
3AVINH 3aCrUIAH OMNTONTBIM ONI0OH HUMT3A SHITUIAH, XYPTIIMXKTIN 6aiignaap xXyprax, HUArMminH
TyNraMAcaH acyyanyyAblH Tanaapx OMAronT, XaN3NALYYATVIAT TYH3TMAPYYASX3 XyBb HIMP33
opyy/K bainHa.
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