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D6 la My giam xubéng murc thap sau khi CPI
thang 5 giam, EBC Financial Group canh bao
rdi ro lam phat thang 6

Dir liéu lam phdt thdp thidc day hy vong
cat giam ldi sudt, nhung EBC cdnh bdo =

khéng nén qua lac quan khi ap luc lam @* cRoUp
phdt cét 16i va thué quan dang dén gan

Dollar Sinks to Multi-Year Low After
DC, UN lTED_ STATES, | une;‘ 8A,’ 2'0,25 May CPI Eases - EBC Financial on &
/EINPresswire.com/ -- Chi so gia tiéu Group Warns of Asymmetric Risks

dung (CPI) cia My thap hon dy kién in June Inflation Setup
trong thang 5 da khoi day ky vong vé
mot sy thay ddi chinh sach cdia Cuc Dy
trlt Lién bang (Fed). Bap lai, dong d6 la
MY da lao d6c xudng murc thap nhat ké
tu thang 4 nam 2022, gidam xuéng con
98,6 trén Chi s6 b6 la My (DXY) vao
sang th&r Nam tuan trudc. Mac du thj
truong da tang diém nho di liéu lam
phat thap hon, cac nha phan tich tai
EBC Financial Group (EBC) cho rang con dudng dan dén viéc cat gidm lai suat con xa mdi chac
chan.

www.ebc.com

Do la My lao d6c sau dir liéu CPI thap hon ky vong —
EBC Financial Group kéu goi than trong khi déng bac
xanh cham murc thdp nhat nhiéu nam gitra b6i canh
rdi ro bat déi xirng gia tang trudc dir liéu lam phat
thang Sau.

CPI thang 5 Gidm Nhe, Nhung Lam Phat C6t Lai Van Dai Dang

Chi sé CPI chung tang 2,4% so vd&i cung ky nam ngodi trong thang 5—tang tr muirc 2,3% cla thang
4, nhung van thap hon ky vong thj trudng la 2,5%. Theo thang, gia ca chung chi tang 0,1%, chd
yéu do gid xang dau giam 2,6%. Tuy nhién, lam phat c6t 16i—Iloai bo bién déng tir thuc pham va
nang lugng—gilt nguyén & murc 2,8% so vdi cung ky, véi cac hang muc nha &, bao hiém va dich
vu ti€p tuc cho thay stirc manh dai dang. Chi phi nha &, chiém hon mét phan ba ré CPI, da tang
thém 0,3% trong thang 5.

Phan (rng ban dau véi dir liéu CPI thang 5 da khién lgi suat trai phiéu Kho bac gidm va lam hoi
sinh ky vong cat gidm 13i suat, véi hop dong tuong lai quy Fed tam thai dinh gia gan 68% kha
nang Cuc Dy trir Lién bang (Fed) sé& cat gidm vao thang 9. Cac chi s6 ching khoan My tang diém
trong ngay, v&i S&P 500 dao dong ngay dudi murc cao ky luc dugc thiét 1ap trudc dé trong nam.
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Tuy nhién, nhirng cang thang dia chinh tri sau d6—dac biét |a dién bién gitra Israel va Iran—d3
lam giam bét da tang. Cac nha phén tich ciia EBC khuyén nghj nha dau tu nhin xa hon trudc sy
gidm nhe bé ngoai va luén canh gidc v&i cac dong luc rii ro dang thay doi.

“Thi truong thay con sé 0,1% va han hoan, nhung trong tam cla Fed lai sau hon,” 6ng David
Barrett, CEO clia EBC Financial Group (UK) Ltd, cho biét. “Lam phat dich vu dai dang, chi phi nha
& tang, va rui ro thué quan mdi cho thay ching ta chua thoat khdi khé khan. Bay khéng phai la
ha cdnh mém—chi la mét khodnh khac tanh may tam thai.”

Pong Do la Lao DAc: Tich Cuc Ngan Han Hay Rac Roi Dai Han?

0 Dong d6 la My dang chiu anh hudng tlr sy thay doi tam ly, véi chi s6 DXY gidam khodng 3-4% ké
tlr dau ndm. Bodng euro da tdng manh, va cac dong tién thi trudng mai néi tir Mexico va chau A
da ghi nhan murc tang dang ké so véi dong bac xanh.

EBC canh bdo rang mac du su suy yéu clia dong dé la thudng hé trg cac tai san rii ro toan cau,
n6 cling tai kich hoat ap luc lam phat, dac biét khi cdc mirc thué quan déi véi hang nhap khau tlr
Trung Qudc bat dau dugce ap dung trong cac nganh chién lugc nhu xe dién (EV), ban dan va cong
nghé nang lugng xanh.

“Mot dong dé la yéu hon sé gidm chi phi nhap khau cho cac quoc gia khac—nhung lai lam tang
ching ngay tai day,” 6ng Barrett cho biét. “V&i thué quan ap dung Ién hon 18 ty d6 la hang hoéa
Trung Qudc c6 hiéu luc vao thang 6, ching toi du doan c6 thé cb nhirng tac dong lan tdéa vao lam
phat hang hoa cét I8i. Thi trudng dang an ming bay gid ¢ thé sé phai diéu chinh nhanh chéng
néu CPI tang téc¢ trd lai.”

CPI Thang Sau: Bai Kiém Tra Ti€ép Theo Cla Thi Trudng

Moi anh mat gio day hudng dén bao cado CPI thang Sau, sé dugc cong bé ngay trudc Hoi nghi
Kinh té& Jackson Hole ctia Cuc Du trir Lién bang vao thang Tam. Vi thi trudng lao dong My van
con cang thang—ty & that nghiép & murc 4,0% va thu nhap binh quan gi¢ tang 3,9% so vdi cing
ky ndm ngodi—ngay ca nhirng mirc tang lam phat vira phai cing c6 thé lam phurc tap hda quyét
dinh cla Fed.

“D{r liéu thang Sau sé la bai kiém tra do tin cay,” 6ng Barrett b6 sung. “Néu lam phat bung phat
trong khi dong dd la van yéu va thué quan bat dau co hiéu luc, Fed c6 thé phai d6i mat vdi
nhirng ap luc mau thudn—ho trg tang trudng & mot mat va gitr virng dudng lam phat & mat
khac.”

Chién Lugc Nha Bau Tu: Theo Ddi Tinh Bat Béi Xirng

EBC nhan manh rang méi trudng thi trudng hién tai rat nhay cam véi nhirng thay déi nho trong
di liéu. Tinh than lac quan vé cat giam |3i sudt da dan dén viéc dinh vi kéo dai trong thi truong



ngoai héi, chirng khodn va 1ai suat, tao ra nguy co dao chiéu nhanh choéng.

Trong khi d6, su khac biét gita cac ngan hang trung vong dang dinh hinh dong von toan cau.
Ngan hang Trung uong chau Au (ECB) d3 ct gidm 13i sudt vao thang Sau, va Ngan hang Anh
(BOE) dugc dy doan rong rai sé lam theo vao thang Bdy—nhung Fed van than trong.

“Day khéng phai la thdi diém dé chay theo cau chuyén cat gidm |&i suat,” 6ng Barrett két luan.
“RUi ro bat d6i xirng dang gia tang. Nha dau tu nén linh hoat, da dang hoéa ti€p xuc trén cac dong
tién va nganh, va chuan bi cho su bién déng méi. DIt liéu ti€p theo cé thé 1a budc ngoat—hoac
mot cu plot twist.”

#H##0
Gidi thiéu vé EBC Financial Group

Pugc thanh Iap tai khu tai chinh danh gia clia London, EBC Financial Group (EBC) ndi tiéng vdi
chuy&n mon trong Iinh virc méi gidi tai chinh va quan ly tai san. V&i cac van phong dat tai nhirng
trung tam tai chinh hang dau—bao gom London, Sydney, Hong Kong, Singapore, Quan dao
Cayman, Bangkok, Limassol, ciing cac thi trudng mdi ndi & My Latinh, Chau A va Chau Phi—EBC
ho trg nha dau tu cd nhan, chuyén nghiép va té chirc ti€p can da dang cac thi trudng toan cau va
co hoi giao dich, bao gbm tién té, hang hda, c6 phiéu va chi sé.

S& hitu nhiéu giai thudng, EBC tu hao vé viéc tuan thi cac tiéu chuan dao dirc va quy dinh quéc
té & murc cao nhat va cac cong ty con cla EBC Financial Group déu dugc cap phép va quan ly tai
cac khu vuc phéap ly dia phuong. EBC Financial Group (UK) Limited dugc quy dinh bdi Co quan
Quan ly Tai chinh va Hanh vi (FCA) ctia Anh; EBC Financial Group (Cayman) Limited dugc quy dinh
b&i Co quan Quan ly Tién té Quan dao Cayman (CIMA); EBC Financial Group (Australia) Pty Ltd va
EBC Asset Management Pty Ltd dugc quy dinh bdi Uy ban Chirng khoan va Bau tu Uc (ASIC); EBC
Financial (MU) Ltd dugc Uy ban Dich vu Tai chinh Mauritius (FSC) cap phép va quan ly.

Nhan su c6t 18i ctia EBC Financial Group c6 hon 40 nam kinh nghiém lam viéc tai cac té chirc tai
chinh I&n, trdi qua nhiéu chu ky kinh té tir “Hiép dinh Plaza” nam 1985, khidng hoang franc Thuy
S12015 va bién déng thi truong do dai dich COVID-19. Chung t6i xay dung van héa dé cao su
chinh truc, ton trong va an toan tai san khach hang, ddm bao maoi maoi quan hé véi nha dau tu
dugc xtr ly véi su nghiém tuc toi da.

EBC la d6i tac chinh thirc cda FC Barcelona, cung cap cac dich vu chuyén biét tai cac khu vuc nhu
Chau A, LATAM, Trung Bdng, Chau Phi va Chau Pai Duong. Ngoai ra, EBC ciing 1a d6i tac cla
United to Beat Malaria, mét chién dich ctia Quy Lién Hiép Qudc, nham cai thién két qua sirc khoe
toan cau. EBC con ho trg chudi su kién giao luvu cong déng “Diéu cac nha kinh té thuc sy lam”
(What Economists Really Do) do Khoa Kinh té cla Pai hoc Oxford t6 chirc, lam sang to kinh té
hoc va irng dung cia n6 ddi vai cac thach thirc xa héi Idn nham nang cao su hiéu biét va doi
thoai cdng dong.
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