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NEW CASTLE, DE, UNITED STATES, June 19, 2025 /EINPresswire.com/ -- Allied Market Research
published a report, titled, "Medical Insurance Market by Age Group (Below 25, 25-34, 35-50, 50-

64, and 65 and Above), Distribution Channel (Direct Sales,
“ Brokers & Agents, Bancassurance, and E-commerce), and
Claim Type (Cashless Claims and Reimbursement Claims):
Global Opportunity Analysis and Industry Forecast, 2024-
2033". According to the report, the "medical insurance
market" was valued at $1.7 trillion in 2023, and is
estimated to reach $4.4 trillion by 2033, growing at a CAGR
of 9.6% from 2024 to 2033. Get a Sample Copy of this
Report

Major countries in each
region are mapped
according to their revenue
contribution to the global
market.”

AMR

Get a Sample Copy of this Report: https://www.alliedmarketresearch.com/request-
sample/A188669

Prime Determinants of Growth

Rise in demand for insurance solutions, increasing awareness of health and wellness and
advancements in medical technology are the factors expected to propel the growth of the global
medical insurance market. However, the high premium costs, affordability issues, regulatory
challenges, and compliance costs are anticipated to hamper the growth of the global market. On
the contrary, digital transformation and telemedicine are further likely to create lucrative
opportunities for the growth of the global medical insurance market.

Segment highlights

The 25-34 segment held the highest market share in 2023.

By age group, the 25-34 segment held the highest market share in 2023, accounting for more
than one-fourth of the medical insurance market revenue and is estimated to maintain its

leadership status during the forecast period, owing to its high employment rates, growing
financial stability, and increase in awareness of the need for health insurance coverage, which
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propel the overall market growth. However, the in below 25 segment is expected to attain the
largest CAGR of 10.7% from 2023 to 2033 and is projected to maintain its lead position during
the forecast period, owing increasing health awareness, rising enrollment in preventive care
programs, and growing adoption of insurance among younger demographics, which drives the
segment growth in the medical insurance market.

Request Customization: https://www.alliedmarketresearch.com/request-for-
customization/A188669

The brokers and agents segment held the highest market share in 2023.

By distribution channel, the brokers and agents segment accounted for the largest share in 2023,
contributing for more than half of the medical insurance market revenue, owing to their
personalized service, expertise in navigating complex policies, and strong customer
relationships, which are further expected to propel the overall market growth. However, the e-
commerce segment is expected to attain the largest CAGR of 14.8% from 2023 to 2033 and is
projected to maintain its lead position during the forecast period, owing to increasing digital
adoption, user-friendly platforms, real-time comparison tools, and the growing preference for
convenient online insurance purchases. Thereby, driving the growth of this segment in the global
medical insurance market.

The cashless claim segment held the highest market share in 2023 .

By claim type, the cashless claim accounted for the largest share in 2023 and is also expected to
attain the largest CAGR from 2024 to 2032 and is projected to maintain its lead position during
the forecast period, owing to its convenience, streamlined processing, and direct settlement
between healthcare providers and insurers, reducing out-of-pocket expenses for policyholders,
which drives the segment growth.

North America region held the highest market share in 2023 .

By region, the North America segment held the highest market share in terms of revenue in
2023, owing to its advanced healthcare infrastructure, high insurance penetration, robust
regulatory framework, and significant investment in medical insurance services and technology,
which drives the growth of the region in medical insurance market. However, the Asia-Pacific
segment is projected to attain the highest CAGR of 12.4% from 2023 to 2033, owing to rapid
economic growth, increase in disposable income, expanding healthcare access, and rise in
awareness & demand for medical insurance in emerging markets, which propels the growth of
the region in the medical insurance market.

Enquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/A188669

Leading Market Players
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BUPA

Medibank Private Limited

UnitedHealth Group

Aetna Inc.

Allianz SE

AXA Group

Humana, Inc.

Kaiser Foundation Health Plan, Inc.

Ping An Insurance (Group) Company of China, Ltd.

Zurich Insurance Company Ltd

Aviva

AlA Group

MetLife, Inc.

Munich Re Group

The Cigna Group

Anthem Insurance Companies, Inc

The report provides a detailed analysis of these key players in the medical insurance market.
These players have adopted different strategies such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
dominant shares in different countries. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the medical insurance market analysis from 2023 to 2033 to identify the
prevailing medical insurance market opportunity.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the medical insurance market segmentation assists to determine the
prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global medical insurance market
trends, key players, market segments, application areas, and market growth strategies.

Buy Now: https://bit.ly/30QvO0oEz
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Medical Insurance Market Report Highlights
By Age Group

Below 25

25-34

35-50

50-64

65 and Above

By Distribution Channel

Direct Sales
Brokers and Agents
Bancassurance
E-commerce

By Claim Type

Cashless Claims
Reimbursement Claims
By Region

North America (U.S., Canada)

Europe (UK, Germany, France, Italy, Spain, Rest of Europe)

Asia-Pacific (China, Japan, India, Australia, South Korea, Rest of Asia-Pacific)
LAMEA (Latin America, Middle East, Africa)

Trending Reports:

Secured Personal Loans market https://www.alliedmarketresearch.com/secured-personal-loans-
market-A324233

Debit Card Market https://www.alliedmarketresearch.com/debit-card-market-A323721
Asia-Pacific, EMEA, and LATAM Travel Insurance Market
https://www.alliedmarketresearch.com/asia-pacificcemea-and-latam-travel-insurance-market-
A325148

Southeast Asia Car Insurance Market https://www.alliedmarketresearch.com/southeast-asia-car-
insurance-market-A325147

Student Travel Insurance Market https://www.alliedmarketresearch.com/student-travel-
insurance-market-A323727

Auto Insurance Market https://www.alliedmarketresearch.com/auto-insurance-market
Cash Management System Market https://www.alliedmarketresearch.com/cash-management-
system-market-A323743

Corporate Secretarial Services Market https://www.alliedmarketresearch.com/corporate-
secretarial-services-market-A121486
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Term Loan Market https://www.alliedmarketresearch.com/term-loan-market-A323696

Aviation Consulting Market https://www.alliedmarketresearch.com/aviation-consulting-market-
A324243

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com

David Correa

Allied Market Research
+ + 1800-792-5285
email us here

Visit us on social media:
LinkedIn

Facebook

YouTube

X


https://www.alliedmarketresearch.com/term-loan-market-A323696
https://www.alliedmarketresearch.com/aviation-consulting-market-A324243
https://www.alliedmarketresearch.com/aviation-consulting-market-A324243
http://www.einpresswire.com/contact_author/5263741
https://www.linkedin.com/company/allied-market-research
https://www.facebook.com/alliedmarketresearch
https://www.youtube.com/user/alliedmarketresearch
https://twitter.com/allied_market

This press release can be viewed online at: https://www.einpresswire.com/article/823757656
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