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Cylindrical Li-ion Battery Market to Hit $49.7
Billion by 2033, Driven by EV Demand and

Industrial Growth

The cylindrical Li-ion battery market is s
to reach $49.7 Bn by 2033, fueled by EV

adoption, industrial demand, and rapid

Asia-Pacific growth.

WILMINGTON, DE, UNITED STATES,
June 24, 2025 /EINPresswire.com/ --

According to a recent report by Allied

Market Research, the global cylindrical

Li-ion battery market was valued at

et ]
Report Insights

Markel was valued at
sg 1 B' i
.1Billion
=
2023

CAGR 18.,6%

Growing al a CAGR

Dﬁﬁlﬂ.ﬁ%From Silen

2024-2033

Cylindrical Li-ion Battery Market Allied Market Research

Report Code: A155333 © All right reserved

$9.1 billion in 2023 and is projected to

reach a staggering $49.7 billion by

2033, expanding at a CAGR of 18.6% from 2024 to 2033. This exponential growth is driven by
surging demand in electric vehicles (EVs), consumer electronics, and power tools—where high
energy density, thermal stability, and durability are key.

The global cylindrical Li-ion
battery market is set to
reach $49.7B by 2033,
fueled by EV adoption,
industrial demand, and
rapid Asia-Pacific growth.”
Allied Market Research
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What Is a Cylindrical Li-ion Battery?

A cylindrical lithium-ion battery is a rechargeable energy
storage solution characterized by its tubular metal canister
structure. Inside, it contains a cathode, anode, and
electrolyte that enable efficient lithium-ion flow for

ical design enhances structural integrity, thermal
king it an ideal choice for demanding applications like

power tools, EVs, aerospace, and telecommunications.
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0 Surge in Power Tool and Industrial Applications

The use of cylindrical Li-ion batteries in cordless power tools—such as drills, saws, and

drivers—has exploded. These batteries offer a blend of high energy output, long life cycles, and
fast rechargeability. Professionals across industrial and construction sectors demand tools that
deliver consistent power and durability, making cylindrical batteries a preferred energy source.

0 Rising Demand in Consumer Electronics and EVs

From smartphones and laptops to electric scooters and vehicles, cylindrical lithium-ion batteries
are integral to powering today's portable technologies. Automakers favor cylindrical cells for
their safety, manufacturability, and ability to stack efficiently into modules. These batteries also
offer better thermal performance, extending device and vehicle life.

0 Technological Advancements & Manufacturing Automation

Cutting-edge advancements in battery manufacturing techniques—such as automated assembly
lines and precision engineering—are making cylindrical Li-ion batteries more cost-effective and
reliable. Enhanced Battery Management Systems (BMS) and safety features now support
broader, high-performance applications, opening doors in aerospace and telecom.

Procure This Report (410 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/43Y97sn

Market Restraints

Despite significant advantages, high raw material costs continue to challenge manufacturers.
Prices for lithium, cobalt, and other materials affect production margins and limit affordability in
consumer markets. However, increasing investment in alternative chemistries like lithium iron
phosphate (LiFePOD) offers a cost-effective path forward.

Key Market Segmentation

0 By Battery Type

Lithium Iron Phosphate (LiFePOUD) is expected to grow at the fastest CAGR of 19.6% due to its
stability, long cycle life, and eco-friendliness.

Other chemistries include lithium cobaltate, lithium manganate, and cobalt-manganese
variants.

0 By Capacity


https://bit.ly/43Y97sn

The 1,200-3,400 mAh capacity range is expected to witness the highest CAGR of 21.4%, driven by
demand in consumer electronics and power tools.

The >3,400 mAh segment leads revenue share in 2023, used primarily in high-demand
applications like EVs and grid energy storage.

0 By End-Use Sector

The automotive segment was the largest contributor in 2023, comprising over 40% of global
revenue.

The telecommunications segment is expected to grow fastest at a CAGR of 19.5%, benefiting
from demand for fast-charging, backup batteries for data centers and network towers.

0 By Region

The Asia-Pacific region dominates the cylindrical Li-ion battery market, driven by aggressive EV
adoption and government incentives in China, Japan, and South Korea.

The region is expected to grow at a CAGR of 19.0%, with strong backing from manufacturing
hubs and innovation centers.

Key Players in the Cylindrical Li-ion Battery Market

Prominent market players are focused on R&D, strategic collaborations, and capacity expansion.
Key companies include:

Panasonic Energy Co. Ltd.

Samsung SDI Co., Ltd.

LG Chem

Sony Corporation

Contemporary Amperex Technology Co., Limited (CATL)
Hitachi Ltd.

EVE Energy Co., Ltd.

Murata Manufacturing Co., Ltd.


https://www.alliedmarketresearch.com/energy-storage-system-market-A280994

Tianneng Battery Group

Xiamen Tmax Battery Equipment Ltd.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/A155333

Market Outlook

The future of the cylindrical lithium-ion battery market looks exceptionally bright. The rising
electrification of transportation, combined with the growing need for efficient energy storage
solutions across industries, is creating fertile ground for market expansion.

Further, sustainable battery chemistries such as lithium iron phosphate are aligning with global
decarbonization goals. As safety, performance, and affordability continue to improve, cylindrical
batteries are expected to find new applications across smart grids, renewable energy integration,
and off-grid power systems.

Final Thoughts

As demand for clean, efficient, and scalable energy solutions grows, cylindrical lithium-ion
batteries are proving to be a cornerstone of the next energy revolution. Their versatile design
and broad applicability—from consumer electronics to electric vehicles and beyond—will ensure
continued market momentum well into the next decade.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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