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Photovoltaic Market Set to Skyrocket to $333.7
Billion by 2026 with 25% CAGR
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WILMINGTON, DE, UNITED STATES,
June 24, 2025 /EINPresswire.com/ --

Global Photovoltaic Mark
expected to reach $333,7
Million by 2026.

The global photovoltaic (PV) market

continues its meteoric rise, projected e
to grow from $53.90billion in 2018 to a
staggering $333.70billion by 2026, with
an impressive 25.1% CAGR from 2019
to 2026, according to Allied Market Research. As countries worldwide prioritize renewable
energy, solar PV is emerging as a linchpin in the shift away from fossil fuels toward cleaner
power generation.
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0 Asia-Pacific: A Solar Powerhouse

Asia-Pacific dominates the forecast, expected to maintain
over 48.9% market share by 2026. Rapid urban growth,
surging energy demands in nations like China, India, and
Thailand, and policy-supported transitions away from coal

and oil are driving forces behind this dominance.
0 Europe: A Close Contender
Europe isn't far behind, projected to hold 38.9% of the global PV market by 2026. Sustained

investments, grid modernization efforts, and aggressive net-zero targets contribute to its
resilience and expanding solar footprint.
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00 Technology Trends: Thin-Film & Low-Concentration PV
Thin-Film Photovoltaic Technology leads the pack, predicted to capture 48.5% market share
during the forecast period. Its lightweight, flexible design makes it ideal for rooftop and mobile

applications.

Low-Concentration PV (LCPV) is expected to grow rapidly, securing over 39% share by 2026. LCPV
balances performance and cost by using lenses or mirrors to concentrate sunlight efficiently.

0 Dominating Applications: Industrial & Beyond

The industrial sector is slated to account for around 45.5% of PV usage. Its widespread adoption
spans sectors including:

Commercial Buildings: Rooftop installations reduce energy costs and the carbon footprint.
Agriculture: Solar-powered pumps & drying systems enhance productivity and crop quality.

Transportation: Solar buses and electric vehicle charging systems reduce reliance on volatile fuel
prices and cut emissions.

Aerospace & Defense: High-concentration PV (HCPV) technologies are powering satellites and
off-grid military installations.

0 Key Market Players Driving Innovation

The global photovoltaic market is supported by both established and emerging players pushing
the boundaries of solar energy innovation. Major contributors include:

Abengoa
Acciona
Canadian Solar
First Solar

JA Solar Co., Ltd.
Renesola

Sharp Corporation
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Tata Power Solar Systems Ltd.

Trina Solar

Wuxi Suntech Power Co., Ltd.

These companies are actively investing in next-generation PV modules, expanding global
production capacity, and forging partnerships to integrate PV systems into industrial,
transportation, and commercial infrastructures. Their contributions are crucial to meeting global
energy demands while enabling affordable, zero-emission power solutions.

Buy This Report (342 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/31I1B7u2

0 Why Photovoltaic Technology Leads

Cost-efficiency: PV systems offer affordable electricity—lower per kWh than battery-powered
systems.

Clean Energy Advantage: Zero operational emissions make PV essential for decarbonization.
Versatility: From small-scale residential setup to utility solar farms, PV adapts effortlessly.

Reliability & Durability: With no moving parts, PV panels deliver long service life and low
maintenance.

0 Market Momentum & Use-Cases

Smart Grids & Energy Storage: PV systems integrate with storage to ensure stable, renewable
energy supply.

Solar-Powered Vehicles: Emerging integration in electric buses and cars tackles both carbon and
fuel costs.

Satellite & Space Programs: HCPV technology meets the strict efficiency requirements for
aerospace.

00 Key Factors Fueling Growth

Government Incentives: Tax credits, subsidies, and renewables mandates are accelerating global
solar installations.

Technological Breakthroughs: Advances in cell efficiency and materials are boosting energy yield
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and lowering costs.

Industry-Wide Adoption: Telecom, agriculture, transportation, and defense sectors increasingly
adopt PV tech as part of clean-energy transitions.

0 Strategic Outlook

The PV market'’s future shines brightly, underpinned by:

Ongoing research in thin-film and concentration PV for next-gen applications.

Surge in industrial and off-grid deployments—from satellite power to solar water heaters.
Momentum in global solar policy frameworks driving national renewable targets.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/159

0 Final Takeaway

Projected to jump to $333.70billion by 2026, the global photovoltaic market is not just
growing—it's evolving. As Asia-Pacific and Europe lead the charge, tech innovations like thin-film
and low-concentration PV are unlocking new industrial, agricultural, and aerospace applications.
With cost reductions and clean energy goals aligning, photovoltaic power stands poised to play a
central role in the world's green energy roadmap.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
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reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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