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Analysis Research Report by 2030

surge in electric vehicles adoption, and
increase in demand for comfortable &
fuel-efficient vehicles propel the
automotive axle & propeller shaft market
growth
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' Automotive axle and propeller shaft
market is expected to reach $45.3
Billion in 2030

WILMINGTON, NEW CASTLE, DE,
UNITED STATES, June 24, 2025
/EINPresswire.com/ -- According to a
new report published by Allied Market
Research, titled, “Automotive Axle &
Propeller Shaft Market," The
automotive axle & propeller shaft
market was valued at $29.3 billion in 2020, and is estimated to reach $45.3 billion by 2030,
growing at a CAGR of 4.6% from 2021 to 2030.

Growing at a CAGR of 4.61% (2021-
2030)

Automotive Axle & Propeller Shaft Market Growth

0000000 000000 00000 - (230 Pages PDF with Insights, Charts, Tables, Figures) at
https://www.alliedmarketresearch.com/request-sample/1744

The significant factors that impact the growth of the automotive axle & propeller shaft market
comprises growth in production & sale of vehicles across the globe, increase in adoption of
electric vehicle, greater aftermarket demand for axle and propeller shaft from emerging
economies, and surge in demand for comfortable & fuel efficient vehicles. Moreover, fluctuating
prices of raw materials and vehicle recall & regulatory concerns are the factors that hamper the
market growth. Surge in demand for all wheel drive vehicles, and increase in use of lightweight
material for manufacturing of axles and propeller shafts are expected to offer growth
opportunities during the forecast period.

Increase in production & sales of vehicles, rise in adoption of electric vehicles, surge in
aftermarket demand for axle & propeller shaft from emerging economies, and rise in demand
for comfortable & fuel efficient vehicles drive the growth of the global automotive axle &
propeller shaft market. However, varying prices of raw materials and concerns related to vehicle
recall & regulatory restrain the market growth. On the other hand, rise in demand for all-wheel
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drive vehicles and surge in use of lightweight materials for manufacturing of axle & propeller
shafts create new opportunities in the coming years.

Asia-Pacific is expected to dominate the automotive axle & propeller shaft market owing to
increase in demand for passenger vehicles from China, Japan, and India. In January 2021, vehicle
sales in China experienced rise of 29.5% as compared to the previous year. Greater vehicle
production in the emerging economies of China, Japan, Taiwan, and India, coupled with
increased adoption of fuel efficient vehicles contribute to the market growth in Asia-Pacific.
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The report offers detailed segmentation of the global automotive axle & propeller shaft market
based on type, vehicle type, sales channel, and region.

00000 00 0000, the live axle segment contributed to the largest share in 2020, accounting for
more than half of the total market share, and is estimated to maintain its lead position during
the forecast period. However, the single piece propeller shaft segment is expected to manifest
the highest CAGR of 6.5% from 2021 to 2030.

00000 00 00000 0000000, the original equipment manufacturer segment held the highest share
in 2020, accounting for more than 90% of the global automotive axle & propeller shaft market.

However, the aftermarket segment is estimated to witness the fastest CAGR of 6.5% during the
forecast period.

00000 OO0 000000, Asia-Pacific accounted for the largest share in 2020, contributing to nearly
two-fifths of the total market share, and is estimated to continue its leadership status by 2030.
However, Europe is projected to portray the fastest CAGR of 5.5% during the forecast period.
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By type, the single piece propeller shaft segment is anticipated to exhibit significant growth in
the near future.
By vehicle type, the passenger vehicle segment is anticipated to exhibit significant growth in the
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near future.

By sales channel, the aftermarket segment is anticipated to exhibit significant growth in the near
future.

By region, Europe is anticipated to register the highest CAGR during the forecast period.
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This press release can be viewed online at: https://www.einpresswire.com/article/825076907

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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