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vehicles market size has witnessed robust growth in recent

years. The market will experience a surge from $2841.65

billion in 2024 to $3093.91 billion in 2025, registering a

compound annual growth rate CAGR of 8.9%. The upturn

in the historic period can be ascribed to economic

conditions, technological advancements, consumer

preferences, globalization, and trade.

What Is The Projected Future Growth Of The Motor

Vehicles Market Size? 

Going forward, the motor vehicles market size is predicted

to see a strong surge. By 2029, the market size is projected to reach $4161.43 billion, with a

compound annual growth rate CAGR of 7.7%. Electrification, connectivity, shared mobility, and

government policies are key contributors to the growth in the forecast period. Major trends that

will redefine the landscape of the motor vehicles market include electrification and

lightweighting, advanced materials, additive manufacturing, digitalization and connectivity,

collaboration, and partnerships. 

Get Your Free Sample Market Report:

https://www.thebusinessresearchcompany.com/sample_request?id=1951&type=smp 

What Are The Key Drivers Propelling The Growth Of The Motor Vehicles Market?

Now an important driving force in the motor vehicles market, electric vehicles EVs are expected

to spur market growth. An electric vehicle EV typifies a vehicle powered by one or more electric

motors, relying on electricity stored in batteries or other energy storage devices. With

advancements in motor vehicle technology, electric vehicles enhance performance,

sustainability, and user experience, igniting a significant transformation in the automotive

industry. 
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What Key Player Strategies Are Driving The Motor Vehicles Market? 

Major companies steering the motor vehicles market incorporate Volkswagen AG, Toyota Motor

Corp, Daimler AG, Ford Motor Co, Honda Motor Co. Ltd., Fiat Chrysler Automobiles NV, SAIC

Motor Co. Ltd., EXOR Group, Bayerische Motoren Werke AG, Hyundai Motor Co. Ltd., General

Motors Company, Nissan Motor Co. Ltd., Fiat Chrysler Automobiles N.V., Renault-Nissan-

Mitsubishi Alliance, Bayerische Motoren Werke AG, Zhejiang Geely Holding Group Co. Ltd., Tata

Motors Limited, Suzuki Motor Corporation, Mazda Motor Corporation, Subaru Corporation,

Dongfeng Motor Corporation, Groupe PSA, Mitsubishi Motors Corporation, Chang'an Automobile

Co. Ltd., Great Wall Motor Co. Ltd., Mahindra & Mahindra Limited, BYD Auto Co. Ltd., Brilliance

Auto Group, JAC Motors, Zotye Auto Co. Ltd., FAW Group Corporation, Beijing Automotive Group

Co. Ltd., Chery Automobile Co. Ltd.

Order Your Report Now For A Swift Delivery: 

https://www.thebusinessresearchcompany.com/report/motor-vehicles-global-market-report 

What Are The Emerging Trends In The Motor Vehicles Market?

In recent trends, major companies in the motor vehicles market are concentrating on

partnerships and collaborations. Stellantis N.V.'s collaboration with Amazon.com, Inc. has been

established to respond more effectively to existing consumers' needs. The partnership focuses

primarily on three areas: software development, connected in-vehicle experiences, and training,

aimed at creating smarter and greener vehicles.

How Is The Motor Vehicles Market Segmented? 

The report offers an all-inclusive segmentation of the motor vehicles market:

1 By Type: Motorcycle And Bicycle, Passenger Car, Commercial Vehicle

2 By Fuel Type: Gasoline, Diesel, Other Fuel Types

3 By Engine Capacity: <1000 cc, <1000-1500 cc, <1500-2000 cc, >2000 cc

4 By Propulsion Type: IC Engine, Electric Vehicle

Besides, the report also offers a detailed analysis of the sub-segments:

1 By Motorcycle And Bicycle: Motorcycles, Electric Motorcycles, Bicycles, Electric Bicycles

2 By Passenger Car: Compact Cars, Mid-Size Cars, Full-Size Cars, Luxury Cars, Electric Vehicles

EVs, Hybrid Electric Vehicles HEVs, Plug-in Hybrid Electric Vehicles PHEVs

3 By Commercial Vehicle: Lig

What Are The Regional Insights In The Motor Vehicles Market?

In 2024, Asia-Pacific dominated the motor vehicles market. The second-largest motor vehicles

market stretch was North America. The motor vehicle market report offers detailed regional

insights covering Asia-Pacific, Western Europe, Eastern Europe, North America, South America,

the Middle East, and Africa.

https://www.thebusinessresearchcompany.com/report/motor-vehicles-global-market-report
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Automotive Repair and Maintenance Global Market Report 2025 

https://www.thebusinessresearchcompany.com/report/automotive-repair-and-maintenance-

global-market-report

Automobile Rental And Leasing Market 

https://www.thebusinessresearchcompany.com/report/automobile-rental-and-leasing-market

Motor Vehicle And Parts Dealers Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/motor-vehicle-and-parts-dealers-global-

market-report

About The Business Research Company

Learn More About The Business Research Company. With over 15000+ reports from 27

industries covering 60+ geographies, The Business Research Company has built a reputation for

offering comprehensive, data-rich research and insights. You can get the information you need

to stay ahead in the game by choosing us for your business needs. 

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/ 

Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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