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methods, is the primary market accelerator. According to

market size projections, the wearable payments market's

rapid growth in recent years will propel its valuation from

$67.2 billion in 2024 to $79.94 billion in 2025, marking a

compound annual growth rate CAGR of 19.0%. 

What Is The Wearable Payments Market Growth Forecast?

Looking ahead, the wearable payments market is poised

for rapid growth in the succeeding years. Predictions peg

its size to burgeon to $158.09 billion in 2029, asserting a

robust compound annual growth rate CAGR of 18.6%. 

What Are The Major Wearable Payments Market Drivers?

Anticipated drivers include advancements in augmented reality AR and virtual reality VR

payment experiences, increased integration with smart home devices, proliferation of wearable

ecosystems with third-party apps, adoption of voice-activated payments, and blockchain

technology's advanced secure transactions. 
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Who Are The Key Players In The Wearable Payments Market? 

Key corporations spearheading these wearable payments market include Samsung Group,

American Express Company, Xiaomi Corporation, Visa Inc., PayPal Holdings Inc., Mastercard

Incorporated, Thales Group, NXP Semiconductors N.V., Garmin Ltd., and Timex Group, among

others.
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How Is The Wearable Payments Market Segmented?

On the segmentation front, the wearable payments market can be dissected by device,

technology, and application. Notably, the market's device segmentation includes smartwatches,

fitness trackers, payment wristbands, smart rings, and other devices. Simultaneously, the

technology facet incorporates barcodes, contactless point of sale POS terminals, near-field

communication NFC, quick response QR codes, and radiofrequency identification RFID. The

applications are diversified into festival and life events, fitness, healthcare, retail, transportation,

and other applications.

What Are The Wearable Payments Market Regional Insights?

Exclusive regional insights reveal that North America dominated the wearable payments market

in 2024. Following closely, Asia-Pacific is predicted to manifest the fastest growth trajectory

during the forecast period. The geographical locations scrutinized in the report span Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, Middle East, and Africa.
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The Business Research Company, renowned for offering comprehensive, data-rich research and
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