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/EINPresswire.com/ -- How Big Is The

Global Smart Parking Lot Market

Expected To Grow?

The smart parking lot market size has seen rapid expansion in recent years. It is expected to
grow from $7.81 billion in 2024 to $8.87 billion in 2025, reflecting a compound annual growth
rate CAGR of 13.5%. This growth during the historic period
“ is spurred by factors such as rapid urbanization,
Save 30% On All Global governmental initiatives and policies, escalating
Market Reports With Code investments, an increased focus on sustainability, and
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On Tariff Changes,

Macroeconomic Trends. And What Is Its Annual Growth Rate?

More.” ' Furthermore, the market is poised to witness inline growth
The Business Research in the next few years. It is predicted to reach $14.59 billion

in 2029 at a compound annual growth rate CAGR of 13.2%.

Company . . . .
This growth during the forecast period can be attributed to

burgeoning vehicle numbers, an escalating need for efficient parking management solutions, the
rise of smart city initiatives, public-private partnerships, and an ever-increasing consumer
preference towards comfort and luxury. Major trends anticipated to shape the forecast period
include advancements in autonomous cars and smart park technology, innovations in 10T,
advancements in Al and mobile applications, integration with mobility as a service, rapid
advancement of technology, and advancements in smart parking systems
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What Is Driving The Growth Of The Smart Parking Lot Market?

Rising vehicle numbers are set to fuel the growth of the smart parking lot market going forward.
A vehicle, designed as a means of transportation to carry people or goods, is typically powered
by an engine, motor, or other propulsion systems. The surge in vehicle numbers is influenced by
factors such as population growth, urbanization, rising income levels, improved road networks,
easy financing options, public transport limitations, and government policies. As the number of
vehicles continues to climb, the demand for efficient parking solutions soars, making smart
parking lots essential for optimizing space, reducing congestion, and enhancing urban mobility.
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Which Leading Companies Are Driving The Growth Of The Smart Parking Lot Market Share?

Key industry players influencing the growth of the smart parking lot market include Siemens AG,
Robert Bosch GmbH, SWARCO, Indigo Group, Flowbird, SKIDATA, Flash Parking, Q-Free, T2
Systems, Amano McGann, SpotHero, C-Net Infotech Pvt. Ltd., JustPark Parking Limited,
ParkMobile LLC, Metropolis Technologies, ParkWhiz, Parkhelp Technologies, Urbiotica, Streetline,
and CuroPark.

What Are The Key Trends Of The Smart Parking Lot Market?

Further fueling the competitive landscape, major companies operating in the smart parking lot
market are adopting strategic partnership approaches to carve out a competitive edge in the
market. A strategic partnership is a formal alliance between two or more organizations that
collaborate to achieve shared objectives while maintaining their independence.

How Is The Global Smart Parking Lot Market Segmented?
The smart parking lot market featured in this report is segmented as follows:

1 By Component: Hardware, Software, Services

2 By Technology Type: Sensor-Based Systems, Camera-Based Systems, Mobile Applications,
Cloud-Based Platforms, Payment Solutions

3 By Parking Site: Off-Street, On-Street
4 By Application: Commercial, Residential, Government
Subsegments:

1 Hardware: Smart Sensors, RFID, And ANPR Systems, Parking Meters, And Ticketing Systems,
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Barriers And Gates

2 Software: Parking Management Software, Real-Time Parking Guidance Systems, Mobile App-
Based Parking Solutions, Analytics, And Reporting Software

3 Services: Installation And Maintenance Services, Consulting And System Integration, Parking
Reservation And Payment Services, Remote Monitoring, And Support Services

What Are The Leading Region In The Smart Parking Lot Market?

In 2024, North America emerged as the largest region in the smart parking lot market. However,
Asia-Pacific is predicted to be the fastest-growing region in the forecast period. The regions
covered in the smart parking lot market report encompass Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, the Middle East, and Africa.

The countries included in this market report are Australia, Brazil, China, France, Germany, India,
Indonesia, Japan, Russia, South Korea, UK, USA, Canada, Italy, and Spain.
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The Business Research Company, properly equipped with over 15000+ reports from 27
industries covering 60+ geographies, has a well-established reputation for offering
comprehensive, data-rich research and insights. The company is armed with 1,500,000 datasets,
the positive contribution of in-depth secondary research and unique insights from industry
leaders. All the information you need to stay ahead in the game is available.
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