ﬁPREsswiRE

Alternus Reports First Quarter '25 Financial
Results and Provides Business Update with
Further Balance Sheet Improvement

Current Project Pipeline Could Deliver Over 100 million

ALTERNUS CLEAN ENERGY, INC., AND SUBSIDIARIES
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/EINPresswire.com/ -- Alternus Reports First Quarter
2025 Financial Results and Provides Business Update

with Further Balance Sheet Improvement and Growth T T
M O m e nt u m Capitalized development cests 2,940 4375
Current Project Pipeline Could Deliver Over 100 e e

million Kilowatt Hours (KWh) of Clean Energy to
Customers Once Fully Deployed Over Next Two
Years, Supporting High-Margin, Long-Term Recurring
Revenue Growth
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New York, July 1, 2025 - Alternus Clean Energy Inc
(OTCQB: ALCE, ACLEW) (“the Company” or “ALCE"), a
transatlantic clean energy provider, announces the
filing of its Form 10-Q with the Securities and
Exchange Commission, including audited financial results for the first quarter ended March 31,
2025, and provides a business update.

Q1 2025 Financial Highlights

+ Selling, general, and administrative expenses decreased to $1.43 million in Q1 2025 from $3.11
million in Q1 2024, representing a 54% year-over-year reduction as the Company continued to
streamline operations and improve cost efficiency.

* Interest on debt reduced 33% to $0.8 million reflecting management debt reduction activities
during 2024 and Q1 of 2025. The Company reported one time amortization of debt issuance
costs during the quarter that are not recurring.

+ Income from operations improved by approximately 163% following sale of non-core assets.

* Net loss was $0.58 million in Q1 2025 compared to a net loss of $6.58 million in Q1 2024,
reflecting a 91% year-over-year improvement which included a $3.6 million gain from the sale of
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non-core assets during the quarter.
+ Net Cash used in operating activities

decreased to $0.5 million from $2.1 million in sl o ;
the prior year, reflecting cost reductions and el Cuperrt s el ek
operational streamlining over the past 12 Lrgtem et s - coverbe oo e, o gt L
months. Operating tzase labily, net o current portion — —407
« Long term assets increased by $1.8 million, ekl
primarily driven by additional investments in s N
microgrid projects scheduled to come online in it
ate 2025
Vincent Browne, CEO of ALCE, commented, e — A
“Our efforts to streamline operations and s g
enhance cost efficiency are clearly reflected in S S L e
our Q1 2025 results. We have reduced selling,
general, and administrative expenses by 54%
year-over-year to $1.43 million, which is a key
metric for us in optimizing capital use. In May
2025, we successfully completed the sale of
certain assets which added approximately $13
million in shareholder equity and reduced PR—
short-term liabilities and debt by about $18 . Y bt gt
million. i
“Additionally, during the quarter, we invested - —
$1.8 million in targeted microgrid projects in
partnership with Hover. We remain focused on g
scaling efficiently. Our pipeline now exceeds 25 s
potential microgrid projects on both sides of == =
the Atlantic, which we believe will start to e Ll
generate recurring revenue and gross margins e .
this year. By the end of 2026, these projects et s p—
could drive annual recurring revenues to over BRI e
$20 million.” N —
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“As off-grid and hybrid energy solutions become i e e

essential to global energy security, we are

excited about the role Alternus is playing in

driving the energy transition. Our integrated

approach positions us strongly within the rapidly evolving decentralized energy landscape,
where our goal is for the traditional grid to increasingly serve as backup power for our client.
This is the next major growth frontier in energy, and we are there already,” Mr. Browne
concluded.
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Forward-Looking Statements:

Certain information contained in this
release, including any information on
the Company’s plans or future financial
or operating performance and other
statements that express the
Company’s management's expectations or estimates of future performance, constitute forward-
looking statements. When used in this notice, words such as “anticipate,” “believe,” “continue,”
“could,” " expect,” “i may,” “might,” “plan,” “possible,” “potential,” “predict,”
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estimate, intend,
“project,” “should,” “would” and similar expressions, as they relate to us or our management
team, identify forward-looking statements. Such forward-looking statements are based on the
beliefs of management, as well as assumptions made by, and information currently available to,
the Company’s management. Such statements are based on a number of estimates and
assumptions that are subject to significant business, economic and competitive uncertainties,
many of which are beyond the control of the Company. The Company cautions that such
forward-looking statements involve known and unknown risks and other factors that may cause
the actual financial results, performance or achievements of the Company to differ materially
from the Company'’s estimated future results, performance or achievements expressed or
implied by the forward-looking statements. These statements should not be relied upon as
representing Alternus’ assessments of any date after the date of this release. The Company
undertakes no obligation to update these statements for revisions or changes after the date of
this release, except as required by law.

Media Contact: ir@alternusenergy.com
Contact:

Crescendo Communications, LLC

Tel: +1(212) 671-1020
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This press release can be viewed online at: https://www.einpresswire.com/article/827318075
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