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Encryption Software Market to Become a USD
66.5 Billion Industry by 2032, Claims Allied
Market Research

Rise in the number of data breaches and
increased compliance regulation among
the developing nation drive the growth of
the market.
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WILMINGTON, DE, UNITED STATES, July
2, 2025 /EINPresswire.com/ -- Rise in
the adoption of cloud and
virtualization among enterprises fuels
the growth of the market. However,
high capital investment and limiting
the use of encrypted devices in some
of the countries hamper the growth of
the market. Furthermore, the
widespread adoption of loT technology
& cloud services and ongoing
technological advancement in
encryption chips are expected to
provide lucrative opportunities for the growth of the market.
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According to the report, the encryption software market was valued at $13.7 billion in 2022 and
is estimated to reach $66.5 billion by 2032, exhibiting a CAGR of 17.4% from 2023 to 2032.

The report provides a detailed analysis of these key players of the global Encryption software
market. These players have adopted different strategies such as new product launches,
collaborations, expansion, joint ventures, agreements, and others to increase their market share
and maintain dominant shares in different regions. The report is valuable in highlighting
business performance, operating segments, product portfolio, and strategic moves of market
players to showcase the competitive scenario.

Request Sample Pages: https://www.alliedmarketresearch.com/request-sample/1100

By component, the software segment held the highest market share in 2022, accounting for
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more than two-thirds of the global encryption software market revenue, due to increase in the
adoption of encryption software among different industries such as IT & telecom, BFSI, and
retail. However, the services segment is projected to attain the highest CAGR of 19.6% from 2023
to 2032, owing to increase in the adoption of services among the end users, as they ensure the
effective functioning of software and platforms throughout the process, which boosts the global
market.

Region-wise, North America held the highest market share in terms of revenue in 2022,
accounting for more than one-third of the global encryption software market revenue. This is
attributed to expanding mobile wireless network, which has increased data protection
vulnerabilities, making encryption technology an important and necessary component of every
organization in the region. However, the Asia-Pacific region is expected to witness the fastest
CAGR of 16.2% from 2023 to 2032 and is likely to dominate the market during the forecast
period, owing to presence of numerous storage device manufacturers.
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By deployment mode, the on-premise segment held the highest market share in 2022,
accounting for more than three-fifths of the global encryption software market revenue. This is
attributed to expanding consumer base seeking comprehensive life insurance solutions with
tailored features. However, the cloud segment is projected to attain the highest CAGR of 20.3%
from 2023 to 2032, owing to rise in convergence of financial services and rise in demand for
comprehensive financial solutions.

By enterprise size, the large enterprise segment held the highest market share in 2022,
accounting for more than two-fifths of the global encryption software market revenue. This is
attributed to an expanding consumer base seeking comprehensive life insurance solutions with
tailored features. However, the small and medium enterprises segment is projected to manifest
the highest CAGR of 14.8 from 2023 to 2032, owing to increase in convergence of financial
services and rise in demand for comprehensive financial solutions.

Buy this Complete Report at: https://www.alliedmarketresearch.com/world-encryption-software-
market/purchase-options

The key players profiled in the encryption software market analysis are Amazon Web Services,
Inc. (AWS), Check Point Software Technologies, Cisco System, Inc., F-Secure, Fortinet, Inc., IBM
Corporation, Microsoft Corporation, Oracle Corporation, Palo Alto Networks, Inc. and Trend
Micro Incorporated BFSI. These players have adopted various strategies to increase their market
penetration and strengthen their position in the encryption software industry.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements: https://www.alliedmarketresearch.com/request-for-customization/1100
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Similar Reports:

US Hardware Encryption Market

Global E-mail Encryption Market

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/827617556

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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