
IoT in Energy Market Estimated at $703.52
Billion, Registers Steady 20.6% CAGR From
2021-2031

IoT in Energy Market Size

Rising IoT adoption in energy and

growing use of network technologies are

driving growth in the global IoT in energy

market.

WILMINGTON, DE, UNITED STATES, July

3, 2025 /EINPresswire.com/ --  As per

the report published by Allied Market

Research, the global IoT in energy

market accounted for $109.19 billion in

2021, and is estimated to garner

$703.52 billion by 2031, growing at a

CAGR of 20.6% from 2022 to 2031.

IoT platform includes smart devices connected through web that collect, analyze, and manage

data using tools such as sensors, communication hardware, and processors. IoT represents new

reality of production. In the energy sector, IoT creates intelligent networks known as smart grid

by collecting, transmitting, and compiling large amount of data. Thus, it integrates all assets

connected to a network, optimizes operations, and increases flexibility of systems intelligently.

Consequently, it helps in development of new services, improves efficiency & productivity,

resolves critical problems, and enhances decision making in real-time. 

Request Sample Report (Get Full Insights in PDF - 321 Pages) at:

https://www.alliedmarketresearch.com/request-sample/2937

Surge in penetration of IoT-based solution in the energy sector and increased adoption of

network technologies have boosted the growth of the global internet of things (IoT) in energy

market. On the other hand, increase in adoption of IoT and AI in the energy industry and

deployment of smart grid for energy optimization in commercial, household, and industrial

buildings are expected to open lucrative opportunities in the future.

The IoT in energy market trends in Asia-Pacific is expected to exhibit the highest growth during

the forecast period. This is attributed to increase in penetration of IoT-based solution in energy
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sector and higher adoption of network technologies, which propel the growth of the market in

this region. Moreover, the technology environment in Asian countries is expanding, particularly

in sectors such as smart grid, coal mining and other. Governments in the region are continually

emphasizing on investing in IT operations regarding various industries, allowing businesses to

adopt new solutions and services to streamline their business operations. Growing digitalization

towards system, is expected to provide lucrative growth opportunities for the market in this

region.

The report divides the global internet of things (IoT) in energy market on the basis of component,

network technology, application, organization size, and region.

Based on component, the solution segment held the largest share in 2021, accounting for more

than two-thirds of the market. However, the services segment is projected to manifest the

highest CAGR of 22.1% during the forecast period.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/iot-in-energy-

market/purchase-options

On the basis of network technology, the radio network segment held the lion’s share in 2021,

contributing to around two-thirds of the market. However, the cellular network segment is

estimated to portray the highest CAGR of 25.4% from 2022 to 2031.

The report offers an analysis of the global internet of things (IoT) in energy market across several

regions such as North America, Europe, Asia-Pacific, and LAMEA. The market across North

America held the lion’s share in 2021, accounting for around two-fifths of the market. However,

the market across Asia-Pacific is anticipated to showcase the highest CAGR of 24.0% during the

forecast period.

This report gives an in-depth profile of some key market players in the IoT in energy market

include Accenture PLC, HCL Technologies, Bosch, Cisco, Google Inc., Hewlett-Packard, IBM

Corporation, Intel Corporation, Sap Se, and Schneider Electric. These major players have

adopted various key development strategies such as business expansion, new product launches,

and partnerships, which propel growth of the IoT in energy market globally.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2937

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have special requirements, please tell us, and we will offer you the report as per your

requirements. 
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality "Market Research Reports" and "Business

Intelligence Solutions." AMR has a targeted view of providing business insights and consulting to

assist its clients in making strategic business decisions and achieving sustainable growth in their

respective market domains. 

AMR launched its user-based online library of reports and company profiles, on Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising 600,000 pages along with company profiles on more than 12,000

firms, Avenue offers access to the entire repository of information through subscriptions. A

hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 

Contact: 

David Correa 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: + 1-800-792-5285 

UK: +44-845-528-1300 

India (Pune): +91-20-66346060 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com

David Correa

Allied Market Research

+  1800-792-5285

email us here

Visit us on social media:

LinkedIn

Facebook

YouTube

https://www.alliedmarketresearch.com/edtech-market-A323685
https://www.alliedmarketresearch.com/metaverse-market-A16423
http://www.einpresswire.com/contact_author/5285615
https://www.linkedin.com/company/allied-market-research
https://www.facebook.com/alliedmarketresearch
https://www.youtube.com/user/alliedmarketresearch


X

This press release can be viewed online at: https://www.einpresswire.com/article/828004045

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://twitter.com/allied_market
https://www.einpresswire.com/article/828004045
https://www.einpresswire.com/editorial-guidelines

