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Overview: Rapid Growth in Minimally

Invasive Procedures

The global snared devices market,

valued at $950.2 million in 2021, is

projected to reach $1,616.7 million by

2031, expanding at a CAGR of 5.2%

from 2022 to 2031. Snared devices are

specialized surgical instruments

featuring a wire loop mechanism used

to remove polyps, tumors, and foreign

objects during endoscopic and laparoscopic procedures. Their precision and minimally invasive

nature make them indispensable in gastrointestinal (GI) endoscopy, urology, and cardiovascular

interventions.

Get a Sample Copy of this Report: https://www.alliedmarketresearch.com/request-

sample/A10547

Key Market Drivers

Rising Prevalence of Chronic Diseases

Increasing cases of colorectal cancer (CRC), cardiovascular diseases (CVDs), and pulmonary

embolism drive demand.

WHO reports indicate over 75% of CVD-related deaths occur in low- and middle-income

countries, boosting the need for advanced surgical tools.

Growth in Minimally Invasive Surgeries (MIS)

Shift from open surgeries to endoscopic and laparoscopic procedures reduces recovery time and

complications.
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Ambulatory surgical centers (ASCs) are adopting snared devices for cost-effective outpatient

treatments.

Advancements in Single-Use Disposable Devices

Hygiene and safety concerns are increasing demand for single-use snared kits (e.g., Argon

Medical’s Halo single-loop snare).

Reusable snares remain popular in emerging economies due to cost efficiency.

Government Initiatives & Reimbursement Policies

Expanded CRC screening programs (e.g., in the U.S.) increase endoscopic procedures.

R&D investments in Europe and Asia-Pacific enhance device innovation.

Market Segmentation & Key Trends

By Usability

Single-Use Snares (Dominant Segment)

Preferred for infection control and convenience.

Reusable Snares

Cost-effective for high-volume medical settings in developing nations.

By Application

GI Endoscopy (Largest Revenue Share)

Driven by rising GI disorders, colonoscopies, and polyp removals.

Urology & Gynecology Endoscopy

Increasing urinary tract surgeries and bladder tumor resections.

Laparoscopy & Bronchoscopy

Growth due to demand for minimally invasive thoracic and abdominal surgeries.

By End User

Hospitals (Leading Segment)

High adoption due to advanced infrastructure and skilled surgeons.



Ambulatory Surgical Centers (Fastest-Growing)

Increasing outpatient surgeries and cost-efficiency.

By Region

North America (Market Leader)

Strong medical device industry (e.g., Boston Scientific, CONMED).

High adoption of advanced endoscopic technologies.

Asia-Pacific (Fastest Growth)

Expanding healthcare infrastructure, rising geriatric population, and increasing cancer

screenings.

Europe & LAMEA

Government-funded healthcare programs boost market expansion.

Challenges & Restraints

Product Recalls & Safety Concerns

Regulatory scrutiny over device malfunctions impacts market trust.

High Cost of Advanced Snares

Limits accessibility in low-income regions.

Competitive Landscape

Major players shaping the market include:

Boston Scientific, CONMED, Cook Medical

Medtronic, Olympus Corporation, Johnson & Johnson

Merit Medical Systems, STERIS plc

Strategic Developments:

Product Launches (e.g., Argon Medical’s Halo snare kit).



Mergers & Collaborations to expand market reach.

Future Outlook

The snared devices market is set for steady growth, driven by:

✔ Technological advancements (AI-assisted endoscopic tools).

✔ Rising cancer screening initiatives.

✔ Expansion of ASCs and outpatient surgical demand.

Conclusion

As minimally invasive surgeries become the gold standard, snared devices will play a pivotal role

in GI, urology, and cardiovascular interventions. With increasing R&D and healthcare

investments, the market is poised for sustained expansion, improving patient outcomes

worldwide.
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