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NEW CASTLE, DE, UNITED STATES, July 7, 2025 /EINPresswire.com/ -- Allied Market Research has
recently published a report, titled, "NFC Payments Market by Device Type (Smartphones,

Smartwatches, Tablets, EMV Cards, Others), by End User
“ (Retail Stores, Hospitality, Healthcare Services, Others):
Global Opportunity Analysis and Industry Forecast, 2023-
2032". According to the report, the global NFC payments
market generated $25.8 billion in 2022, and is anticipated
to generate $507.1 billion by 2032, witnessing a CAGR of
35.9% from 2023 to 2032.
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Prime Determinants of Growth

The increasing adoption of smartphones as preferred payment devices, coupled with rising
consumer demand for faster and more secure transactions, is boosting the growth of the NFC
payments market. Additionally, the surge in contactless payment acceptance by retail stores,
owing to the rising need for streamlined transactions and enhanced customer experiences, is
further fueling market expansion. However, the requirement for NFC-compliant smartphones
poses a potential barrier, restricting the widespread adoption of mobile contactless payments,
particularly among users with older or non-compatible devices. This factor is anticipated to
hamper market growth during the forecast period. On the other hand, the continuous
advancements in mobile payment technologies and the expanding integration of NFC
capabilities by leading payment apps like Apple Pay and Google Pay are expected to unlock
growth opportunities in the NFC payments market.

COVID-19 Scenario:
The COVID-19 pandemic made a huge impact on the global NFC payments market. The

increased awareness of hygiene and safety concerns boosted the adoption of contactless
payments, as consumers actively sought to reduce physical contact with cash and payment
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terminals.

The implementation of lockdowns and restrictions on in-person shopping contributed to an
increased reliance on online transactions, further elevating the role of NFC payments in
facilitating secure online transactions. The fear of virus transmission through physical currency
drove the adoption of digital payment methods, with NFC technology playing a crucial role in
enabling secure and convenient contactless transactions.

The pandemic acted as a catalyst for the digital transformation, emphasizing the need for
enhanced security measures within the NFC payments market to safeguard users' financial
information against fraud and cyber threats.

Request Customization: https://www.alliedmarketresearch.com/request-for-customization/8647

Device Type: Smartphones Sub-Segment Expected to Grow with Highest CAGR by 2032

The smartphones sub-segment dominated the global NFC payments market share in 2022,
holding a major share of 30.1%. This dominance is expected to continue by 2032, growing with
CAGR of 36.6%. This growth is mainly because of the remarkable convenience, speed, and
security of smartphone-based payments, coupled with their widespread adoption as a preferred
method for in-store and online transactions.

End User: Retail Stores Sub-Segment Anticipated to Grow with Highest CAGR by 2032

The retail stores sub-segment dominated the market in 2022, holding a major share of 35.2%.
This dominance is expected to continue till 2032, growing with a CAGR of 36.5%. This growth is
mainly due to the increasing adoption of contactless payments in retail stores for streamlining
transactions, thus offering faster and more efficient checkouts.

By Region: Asia-Pacific Held the Dominant Position in 2022

The Asia-Pacific region dominated the global NFC payments market in 2022, holding a major
share of 34.1%. This is mainly due to the increasing adoption of contactless payments, driven by
a surge in the issuance of contactless cards by banks and a substantial 29% year-on-year growth
in mobile wallet usage in 2020. Collaborative efforts within the market, coupled with favorable
regulatory conditions supporting widespread adoption, have further boosted the regional
market's growth.

Leading Players in the NFC Payments Market:

Block, Inc.

Apple Pay

Samsung Pay

One97 Communications
Visa Inc.
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AMERICAN EXPRESS COMPANY

PayPal

Alphabet Inc. (Google LLC)

Venmo

Mastercard Incorporated

The report provides a detailed analysis of the key players of the global NFC payments market.
These players have adopted different strategies, such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
their dominance in different regions. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.

Inquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/8647

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the nfc payments market analysis from 2022 to 2032 to identify the prevailing
nfc payments market opportunities.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the nfc payments market segmentation assists to determine the prevailing
market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global nfc payments market trends, key
players, market segments, application areas, and NFC payments market growth strategies.

NFC Payments Market Report Highlights

By Device Type

Smartphones
Smartwatches
Tablets

EMV Cards
Others

By End User
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Retail Stores
Hospitality
Healthcare Services
Others

By Region

North America (U.S., Canada, Mexico)

Europe (Germany, UK, France, Spain, Italy, Rest of Europe)

Asia-Pacific (China, Japan, India, South Korea, Australia, Rest of Asia-Pacific)

LAMEA (Brazil, Saudi Arabia, United Arab Emirates, South Africa, Rest of LAMEA)

Key Market Players: Alphabet Inc. (Google LLC), Venmo, Visa Inc., Apple Pay, AMERICAN EXPRESS
COMPANY, Samsung Pay, Block, Inc., PayPal, Mastercard Incorporated., One97 Communications

Trending Reports in BFSI Industry

Travel Credit Card Market https://www.alliedmarketresearch.com/travel-credit-card-market-
A14957

Financial Leasing Services Market https://www.alliedmarketresearch.com/financial-leasing-
services-market-A06707

US Insurance Brokerage for Employee Benefits Market

https://www.alliedmarketresearch.com/us-insurance-brokerage-for-employee-benefits-market-
A278701

Singapore Remittance Market https://www.alliedmarketresearch.com/singapore-remittance-
market-A15896
Refinance Market https://www.alliedmarketresearch.com/refinance-market-A221074

Credit Card Payments Market https://www.alliedmarketresearch.com/credit-card-payments-
market-A11836

Merchant Banking Services Market https://www.alliedmarketresearch.com/merchant-banking-
services-market-A06931

Financial Wellness Benefits Market https://www.alliedmarketresearch.com/financial-wellness-
benefits-market-A230607

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
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data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285
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This press release can be viewed online at: https://www.einpresswire.com/article/829044231

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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