
Industrial Heating Equipment Market to Surge
from $41.5 Billion in 2022 to $72.4 Billion by
2032, with a CAGR of 5.67%

Industrial Heating Equipment Market Size, Share, Competitive Landscape and Trend Analysis Report

WILMINGTON, DE, UNITED STATES, July 9, 2025 /EINPresswire.com/ -- The global industrial

heating equipment market was valued at $41.5 billion in 2022 and is projected to reach $72.4

billion by 2032, registering a compound annual growth rate (CAGR) of 5.67% from 2023 to 2032.

This growth is driven by rising demand across diverse industries, technological advancements,

and a shift toward sustainable heating solutions.

Overview of Industrial Heating Equipment

Industrial heating equipment encompasses a wide range of machinery designed to generate and

manage heat for industrial processes. These include furnaces, boilers, ovens, heat exchangers,

heaters, incinerators, heat tracing systems, and heat pumps. Furnaces provide high-temperature

heating, while boilers generate steam or hot water. Ovens support processes like baking, curing,

and drying, and heat exchangers facilitate heat transfer between fluids without mixing. Heaters

deliver targeted heating, incinerators manage waste combustion, heat tracing systems maintain

equipment temperatures, and heat pumps transfer heat efficiently using refrigeration cycles.

These systems are critical in industries such as manufacturing, chemical processing, food

processing, pharmaceuticals, power generation, and textiles.
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In food processing, heating equipment is vital for cooking, drying, pasteurization, and

sterilization, ensuring product safety and quality. In chemical processing, it supports distillation,

reaction vessel heating, and synthesis. Power plants rely on heating equipment to produce

steam for electricity generation, while textile industries use it for dyeing, drying, and finishing.

Additionally, heating equipment plays a key role in environmental control systems for air

pollution control, waste treatment, and remediation.

Market Drivers

The market is propelled by increasing demand from end-use industries such as oil and gas,

chemicals, and food processing, driven by global industrialization and urbanization. The need for

energy-efficient and environmentally friendly heating solutions is a significant factor, as
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industries face stringent regulations to reduce emissions. Technological advancements, including

smart heating systems with IoT integration and advanced control mechanisms, enhance

efficiency and reduce operational costs, further boosting market growth. Investments in

improving power generation capacity, particularly in developing economies, also contribute

significantly.

Market Challenges

High initial costs of purchasing and installing industrial heating equipment pose a barrier,

particularly for small and medium-sized enterprises. Additionally, limited awareness of advanced

heating technologies in some markets and fluctuating raw material prices can hinder growth.

Stringent government regulations aimed at curbing environmental pollution further challenge

market expansion, pushing companies to innovate to meet compliance standards.

Opportunities

The rise of geothermal heat pump technologies and the adoption of renewable energy sources

like solar and biomass present significant growth opportunities. Rapid industrialization in

emerging economies, particularly in Asia-Pacific and LAMEA, is expected to drive demand.

Automation, predictive maintenance, and integration with advanced control systems also offer

avenues for innovation and market diversification.
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Market Segmentation

The industrial heating equipment market is segmented by product type, fuel type, end-user

industry, and region.

By Product Type: In 2022, the boilers segment held the largest market share due to its efficiency

and widespread use in industrial processes. The heat pumps segment is expected to grow at the

fastest CAGR, driven by demand for energy-efficient solutions.

By Fuel Type: The fossil fuel segment dominated in 2022, fueled by industrialization in

developing economies like China and India. However, the electric segment is projected to grow at

the fastest CAGR, reflecting a shift toward cleaner energy sources.

By End-User Industry: The “others” segment, encompassing industries like electronics,

semiconductors, and paper & pulp, led in 2022 and is expected to maintain the fastest growth

rate, driven by diverse applications.

By Region: Asia-Pacific held the largest market share in 2022, driven by robust manufacturing

and economic growth in countries like China. LAMEA is anticipated to register the highest CAGR,

fueled by increasing mining activities and industrial investments.

Regional Insights
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North America: The U.S. leads due to rapid industrialization and demand for energy-efficient

heating solutions.

Europe: The Rest of Europe dominates, with growth driven by industries like food & beverage

and pharmaceuticals, alongside a focus on reducing greenhouse gas emissions. Heat pump

installations doubled in countries like Poland and Belgium in 2022.

Asia-Pacific: China is the largest revenue generator, driven by industrial expansion and adoption

of eco-friendly technologies like heat pumps.

LAMEA: Growth is fueled by mining activities in the Middle East and new mineral sites in Saudi

Arabia.
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Competitive Landscape

Key players, including Carrier, Johnson Controls, Ingersoll Rand, and Lennox International, are

adopting strategies like product launches and acquisitions to strengthen their market position.

For instance, Ingersoll Rand’s 2024 acquisition of Friulair S.r.l. expanded its chiller and heat

pump capabilities, while Johnson Controls’ $33 million DOE grant in 2023 boosted U.S. heat

pump production.

Future Outlook

The industrial heating equipment market is poised for robust growth through 2032, driven by

industrialization, regulatory pressures, and technological advancements. The shift toward

sustainable and smart heating solutions, coupled with opportunities in emerging markets, will

shape
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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