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NEW CASTLE, DE, UNITED STATES, July 9, 2025 /EINPresswire.com/ -- According to a new report
published by Allied Market Research, titled, “Auto
“ Insurance Market, by Coverage (Third Party Liability
Coverage, Collision/Comprehensive/Other Optional
Coverages), by Distribution Channel (Insurance
Agents/Brokers, Direct Response, Banks, Others) by Vehicle
Age (New Vehicles, Used Vehicles) by Application (Personal,
Commerical): Global Opportunity Analysis and Industry
Forecast, 2024-2032" was valued at $923.4 billion in 2023,
and is projected to reach $2,274.8 billion by 2032, growing

The auto insurance market
research is offered along
with information related to
key drivers, restraints, and
opportunities. ”

AMR

at a CAGR of 10.8% from 2024 to 2032.

Get a Sample Copy of this Report
https://www.alliedmarketresearch.com/request-sample/2450

Auto insurance is a contract that protects the insured against financial loss in the event of an
accident or theft. It is a legal arrangement between the policyholder and the insurer. In exchange
for a premium, the insurance provider guarantees to pay the covered losses in accordance with
the policy's conditions. Although auto insurance requirements vary from state to state, bodily
injury liability and property damage liability coverage have been mandated in many jurisdictions
before using or keeping a vehicle on public roads. The auto insurance market exhibits high
growth potential, as the number of road accidents is increasing in most of the countries across
the globe.

Moreover, an increase in accidents is one of the main factors behind the global auto insurance
market's growth, the implementation of several government rules for purchasing auto insurance,
and an increase in automotive industry sales globally due to a rise in consumer per capita
income. Additionally, the introduction of auto vehicles hampered the market expansion.
Furthermore, incorporation of technology into current product and service lines and rise in
demand for third-party liability coverage in emerging nations are projected to foster the growth
of the market during the forecast.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/auto-insurance-market
https://www.alliedmarketresearch.com/auto-insurance-market
https://www.alliedmarketresearch.com/request-sample/2450

On the basis of coverage, the third-party liability coverage segment is expected to grow at the
highest growth rate during the forecast period. This growth can be attributed to increase in
awareness among vehicle owners about the importance of protecting themselves against third-
party claims. However, the collision/comprehensive/other optional coverages segment is
expected to exhibit the highest growth during the forecast period. As vehicle ownership rises,
particularly in emerging markets, there is a growing demand for more extensive auto insurance
coverage options beyond the mandatory third-party liability coverage.

Enquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/2450

On the basis of region, North America attained the highest growth in 2023. Well-developed
insurance infrastructure is accelerating the adoption of the most recent developments, including
auto insurance in North America. Moreover, the rise in government initiatives to strengthen
insurance infrastructure across the region is further expected to drive the demand for auto
insurance solutions. However, Asia-Pacific is projected to be the fastest-growing segment during
the forecast period, owing to the availability of cost-effective digital solutions and the rise in the
amount of data generation across organizations. In addition, the proliferation of advanced
technologies escalates system safety and reduces delays in smart operations.

Furthermore, auto insurance covers medical expenses and legal liabilities arising from accidents
that cause injury or property damage to others, typically under third-party liability coverage.
Optional coverages, such as uninsured/underinsured motorist coverage, roadside assistance,
and rental car reimbursement, further enhance the policy's protection. It is often a mandatory
requirement, to ensure that all road users have a basic level of protection, thereby contributing
to overall road safety and financial security. Therefore, numerous factors are further expected to
accelerate the global auto insurance market growth globally.

KEY FINDINGS OF THE STUDY

By coverage, the third-party liability coverage segment accounted for the largest auto insurance
market share in 2023.

By distribution channel, the direct response segment accounted for the largest auto insurance
market share in 2023.

By vehicle age, the new vehicle segment accounted for the largest auto insurance market share
in 2023.

By application, the personal segment accounted for the largest auto insurance market share in
2023.

Region-wise, North America generated the highest revenue in 2023.

Request Customization
https://www.alliedmarketresearch.com/request-for-customization/2450
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The market players operating in the auto insurance market include Berkshire Hathaway Inc.,
Admiral Group Plc, People's Insurance Company of China, Allstate Insurance Company, CHINA
PACIFIC INSURANCE CO., Tokio Marine Group, Ping An Insurance (Group) Company of China, Ltd.,
Automobile Insurance, Allianz and State Farm Mutual. These major players have adopted various
key development strategies such as business expansion, new product launches, and
partnerships, which help to drive the growth of the auto insurance market globally.

Trending Reports:

Safes and Vaults Market https://www.alliedmarketresearch.com/safes-and-vaults-market
Secured Personal Loans market https://www.alliedmarketresearch.com/secured-personal-loans-
market-A324233

Debit Card Market https://www.alliedmarketresearch.com/debit-card-market-A323721

Aviation Consulting Market https://www.alliedmarketresearch.com/aviation-consulting-market-
A324243

Term Life Insurance Market https://www.alliedmarketresearch.com/term-life-insurance-market-
A177239

Professional Liability Insurance Market https://www.alliedmarketresearch.com/professional-
liability-insurance-market-A120260

Aviation Insurance Market https://www.alliedmarketresearch.com/aviation-insurance-market-
A14877

Equipment Finance Services Market https://www.alliedmarketresearch.com/equipment-finance-
services-market-A315472

B2C Payments Market https://www.alliedmarketresearch.com/b2c-payment-market-A08297

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022
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Fax: +1-800-792-5285
help@alliedmarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/829843723

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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