
Business Minding Services Reports on Ontario
Sole Proprietorships: First in Three-Part Series
on Business Structures

TORONTO, ONTARIO, CANADA, July 11,

2025 /EINPresswire.com/ -- Business

Minding Services, a leading CPA in

Toronto and business advisor, is proud

to announce the release of a new

educational report titled “Ways to

Structure Your Business in Ontario,

Part 1: Sole Proprietorship.” This

detailed guide is the first instalment in

a three-part series designed to help

entrepreneurs, freelancers, and small

business owners choose the right legal

structure for their business. 

With Ontario’s small business

landscape growing rapidly, especially in

areas like tech startups, personal

services, and e-commerce, the need for

accessible, up-to-date business

information has never been greater. This report aims to fill that need by offering clear, practical

guidance for those exploring the most common entry point to entrepreneurship: the sole

proprietorship.

“Many people start out with a side hustle or small business idea but don’t know where to begin

from a legal and financial standpoint,” the report says. “This report was created to demystify the

process and help people feel confident in how they structure their business from day one.”

What the Report Covers

“Ways to Structure Your Business in Ontario, Part 1: Sole Proprietorship” offers step-by-step

information and expert insight for new entrepreneurs. Key highlights include:

•  What Is a Sole Proprietorship?

The report defines the sole proprietorship as the simplest business structure in Canada—owned

and operated by one individual, with no legal distinction between the owner and the business.
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•  How to Register Your Business

Entrepreneurs learn how to register their business name through Ontario’s ServiceOntario

portal, obtain a CRA Business Number, and when to apply for a GST/HST number.

•  Taxation and Deductions

The report outlines how sole proprietors file income through their personal T1 tax return using

the T2125 form, and lists common eligible business deductions such as home office expenses,

mileage, and software tools.

•  Pros and Cons

Readers are presented with an honest look at the advantages—low cost, ease of setup, direct

profit—and potential downsides, including personal liability and limited growth potential.

•  What Comes Next

Finally, the guide explores scenarios where sole proprietors may consider evolving into

partnerships or incorporating, particularly once business revenue crosses key financial

thresholds.

All guidance is tailored to the Ontario business landscape, with current references to federal and

provincial policies, links to official resources, and additional legal considerations.

A Resource for New and Growing Entrepreneurs

This report is especially valuable for freelancers, consultants, independent contractors, and sole

operators in creative, wellness, tech, and trades industries. Whether you're starting a graphic

design studio or launching a landscaping business, the foundational knowledge in this report

helps you avoid costly mistakes and make decisions that support your long-term goals.

The report also benefits individuals with side gigs or hobby businesses who are unsure if or

when they need to formalize operations. Business Minding’s practical approach ensures that

readers walk away with answers, not more questions.

“We see too many clients come to us after they’ve already run into issues—like unexpected CRA

obligations or trouble opening a business bank account,” the report says. “We’d much rather

support people from the beginning and set them up for success.”

The full report is available for free on the firm's website. 

About Business Minding Services

Based in Markham, Ontario, Business Minding Services offers expert support in Toronto

business structure advisor services, accounting, tax planning, business advisory, and corporate

services. With over 20 years of experience helping entrepreneurs and growing companies

navigate the Canadian financial landscape, Business Minding is committed to making business

ownership easier and more sustainable. 
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