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Floating Liquefied Natural Gas (FLNG) Market
Surges to $51.6 Billion as Offshore LNG
Projects Expand
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$51.6 Billion in 2032

According to a new report from Allied SN e saagy 8%

Market Research, the global Floating
Liguefied Natural Gas (FLNG) market
was valued at $19.2 billion in 2022 and
is projected to reach a staggering $51.6
billion by 2032, expanding at a CAGR of 10.8% from 2023 to 2032. This remarkable growth is
fueled by the increasing demand for offshore LNG production, especially across remote and
deepwater gas fields.
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0 What is Floating Liquefied Natural Gas (FLNG)?

Floating Liquefied Natural Gas (FLNG) technology enables
the extraction, liquefaction, storage, and offloading of
natural gas directly at offshore gas fields. Unlike traditional

onshore facilities, FLNG vessels serve as floating liquefaction plants positioned above gas
reserves, eliminating the need for expensive and time-consuming onshore infrastructure.

FLNG vessels integrate:

00 Liquefaction plants
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00 Storage tanks for LNG
0 Offloading facilities to transfer LNG to carriers

These advanced floating platforms offer a flexible, cost-effective solution for nations seeking
rapid gas monetization from offshore resources.

0 Why FLNG Market Growth is Accelerating

Offshore Gas Development at the Forefront

FLNG is ideally suited for developing remote or challenging offshore gas fields. As global energy
demand rises, many countries are turning to FLNG to monetize previously inaccessible
reserves.

Cost & Time Advantages

By avoiding complex onshore facility construction, FLNG solutions provide shorter project
timelines and reduced capital expenditure. Their mobility allows operators to relocate vessels to
different gas fields during their operational lifespan.

Expanding Global LNG Access

FLNG projects allow countries to efficiently access global LNG markets, meeting rising energy
needs while supporting cleaner fuel alternatives.

Buy This Report (266 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/3UR541G

0 Segment Insights: FLNG Market Breakdown

By Technology: FSRU Segment Leads

The Floating Storage and Regasification Unit (FSRU) segment dominated the FLNG market in

2022 and is expected to maintain its lead throughout the forecast period.
0 FSRUs enable rapid delivery of regasified LNG

0 Offer cost-effective, environmentally-friendly gas transportation

0 Play a critical role in global LNG distribution via oceanic routes

The FSRU segment is projected to grow at a CAGR of 11.0% through 2032.
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By Capacity: Large-Scale FLNG Drives Growth

Large-scale FLNG facilities led the market in 2022 and are poised for the fastest growth moving
forward.

Increasing global LNG demand is driving higher production capacities

Bulk LNG orders from industrial and commercial users fuel market expansion

Planned expansions across several offshore projects are contributing to revenue surge
0 Regional Insights: Asia-Pacific Takes the Lead

In 2022, Asia-Pacific captured over 32% of the global FLNG market revenue, and this dominance
is expected to strengthen over the next decade.

Several factors driving the regional growth include:

00 Expansion of LNG production in offshore gas fields across China, Australia, and Southeast
Asia

00 Energy independence initiatives following geopolitical tensions like the Russia-Ukraine war
0 Strategic collaborations with international energy firms for technology and capital investment

Additionally, governments in Asia-Pacific are actively supporting offshore gas exploration and
infrastructure development to reduce reliance on imported fuels.

00 Market Challenges

Despite robust growth prospects, the FLNG sector faces certain hurdles:

0 High capital investment required for vessel construction and infrastructure

0 Securing project financing remains complex due to project scale and economic risks

00 Technical expertise and infrastructure development are essential for successful FLNG
deployment

Collaborative ventures and joint partnerships are helping mitigate these challenges, as global
energy firms pool expertise and financial resources to drive FLNG adoption.



0 Key Players in FLNG Market
Major companies shaping the Floating Liquefied Natural Gas (FLNG) market include:
Shell plc

Eni S.p.A.

Golar LNG Limited

Hoegh LNG

EXMAR

Woodside Energy Group Ltd.
Mitsui O.S.K. Lines

Excelerate Energy, Inc.

BASF SE

ABB Ltd.

PETRONAS

These players are actively pursuing collaboration, technology advancement, and geographic
expansion strategies to solidify their market presence.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/A15554

0 Future Outlook
0 By technology, the FSRU segment will dominate, growing at a CAGR of 11.0% through 2032.
0 By capacity, large-scale FLNG projects will continue to drive market expansion.

0 Regionally, Asia-Pacific is poised for the fastest growth, with major investments and strategic
LNG projects underway.

00 Conclusion: FLNG Powers the Future of Offshore LNG


https://www.alliedmarketresearch.com/request-for-customization/A15554
https://www.alliedmarketresearch.com/request-for-customization/A15554

The Floating Liquefied Natural Gas (FLNG) market represents the future of offshore gas
extraction and global LNG distribution. Offering flexibility, cost efficiency, and faster time-to-
market, FLNG solutions are transforming the energy landscape, particularly in Asia-Pacific and
emerging offshore hubs.

With global energy demand climbing and offshore gas fields opening new opportunities, the
FLNG industry is set to play a pivotal role in meeting cleaner energy needs over the next
decade.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
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companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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