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BROOKLYN, NY, UNITED STATES, July

14, 2025 /EINPresswire.com/ -- Market

Overview:

IMARC Group, a leading market

research company, has recently

released a report titled “Heat Pumps

Market Report by Rated Capacity (Up To 10 Kw, 10–20 Kw, 20–30 Kw, Above 30 Kw), Product Type

(Air Source Heat Pump, Ground Source Heat Pump, Water Source Heat Pump, Exhaust Air Heat

Pump, and Others), End Use Sector (Residential, Commercial, Hospitality, Retail, Education, Food

& Beverage, Paper & Pulp, Chemicals & Petrochemicals, and Others), and Region 2025-2033”. The

study provides a detailed analysis of the industry, including the global heat pumps market

outlook, trends, size, and industry trends forecast. The report also includes competitor and

regional analysis and highlights the latest advancements in the market.

The global heat pumps market size reached USD 64.2 Billion in 2024. Looking forward, IMARC

Group expects the market to reach USD 129.0 Billion by 2033, exhibiting a growth rate (CAGR) of

8.1% during 2025-2033. The rapid pace of urbanization and infrastructure development,

increasing awareness about environment and preference for sustainable living, and

development of eco-friendly technologies to meet the rising demand for energy-efficient heating

and cooling solutions in residential, commercial, and industrial sectors are some of the factors

impelling the market growth. Furthermore, Asia Pacific leads the heat pump market, fuelled by

enhanced urbanisation, favorable government initiatives, surging demand for energy-efficient

technologies, and ongoing technological advancement in residential, commercial, and industrial

applications, promoting regional uptake and expansion.

Our report includes:

http://www.einpresswire.com
https://www.imarcgroup.com/heat-pumps-market
https://www.imarcgroup.com/heat-pumps-market


•  Market Dynamics

•  Market Trends And Market Outlook

•  Competitive Analysis

•  Industry Segmentation

•  Strategic Recommendations

Request to Get the Sample Report:

https://www.imarcgroup.com/heat-pumps-market/requestsample

5G Technology Impact on the Heat Pump Industry

The adoption of 5G technology can transform the heat pumps market with improved system

coordination and operational efficiency throughout the sector. Advanced 5G use cases will

empower real-time Sepa management of heat pump systems, monitoring, and supervision by

the year 2025, thus improving system performance and energy efficiency. A remote collection

and analysis of data from heat pumps will enable predictive maintenance and reduced

downtime for manufacturers and service providers, improving overall equipment effectiveness.

Smart heat pump systems capable of advanced user and environmental condition responsive

system adjustments to streamline energy use and ensure user comfort will be feasible at this

level of connectivity.

Moreover, heating and cooling systems integration into smart home ecosystems will also be

made possible and users will have the ability to control heat pumps via mobile apps and voice

control devices. The innovation potential fueled by 5G in the heat pump market is expected to

greatly enhance user experience, foster industry growth, and firmly establish heat pumps as vital

components of contemporary energy systems.

Market Dynamics of the Heat Pumps Market & Demand

•  The Heat Pumps Market is Transforming as a Result of Climate Change

There is a clear shift in the heat pumps market due to greater focus on energy efficiency. People

as well as businesses are becoming more conscious of climate change and are looking for

solutions that help in conserving energy and reducing carbon emissions. In fact, heat pumps are

projected to become the go-to option for heating and cooling by 2025 for both commercial and

residential buildings because of their energy-efficient operation as well as lower greenhouse gas

emissions compared to traditional heating systems. Countries around the world are enforcing

strict compliance with energy efficiency policies, and at the same time, providing subsidies for

adopting renewable energy technologies like heat pumps.

This kind of policy is creating incentives for homeowners and businesses to adopt heat pump

technology that uses air, ground, or water as renewable energy sources for heating and cooling.

Therefore, the demand for heat pumps is expected to rise steeply, making it easier to mitigate

https://www.imarcgroup.com/heat-pumps-market/requestsample


the consequences of climate change.

•  Innovations and Technological Developments

Changes in technology are very important for the renewable heat pumps market. New

innovations are expected to improve usability and overall user experience by 2025. Heat pumps

are becoming more efficient and easier to use due to modern technologies like better

refrigerants, smart controls, and variable speed compressors. These changes designed to help

the heat pumps function even more efficiently in extreme temperatures make it possible for

them to be used in many more places.

Users can now manage their energy expenditures such as heating and cooling systems through

remote means, increasing overall energy efficiency through modern devices. This enhances user

comfort and convenience as well. With increased spending focused on research and

development, the heat pumps market would be expected to grow by meeting the needs of

customers and businesses. This is expected to increase the demand leading to growth of the

market.

•  Increased Usage in Developing Regions

The market for heat pumps is growing quickly in new regions due to urbanization, increasing

disposable incomes, and a growing middle class. In the Asia-Pacific region, Latin America, and

some parts of Africa, there is expected to be greater adoption of heat pump technology by 2025

as consumers look for more efficient and economical ways to use heating and cooling services.

Government policies oriented toward energy efficiency and the increasing availability of

affordable heat pump systems are further aiding adoption.

As the world becomes ever more urbanized, there is greater demand for efficient heating

solutions in new buildings as well as existing ones, making heat pumps more common in

construction and renovation work. These trends are very advantageous for manufacturers and

service providers in the heat pump sector since they can sell their products and services to

consumers in these emerging markets.

Get Discount On The Purchase Of This Report:

https://www.imarcgroup.com/checkout?id=1646&method=1670

Heat Pumps Market Report Segmentation:

Breakup By Rated Capacity:

•  Up to 10 kW

•  10–20 kW

•  20–30 kW

https://www.imarcgroup.com/checkout?id=1646&amp;method=1670


•  Above 30 kW

Up to 10 kW account for the majority of shares as it is highly suitable for residential heating and

cooling need.

Breakup By Product Type:

•  Air Source Heat Pump

•  Ground Source Heat Pump

•  Water Source Heat Pump

•  Exhaust Air Heat Pump

•  Others

Air source heat pump dominates the market due to their lower installation costs and versatility

for various climates. 

Breakup By End Use Sector:

•  Residential

•  Commercial

•  Hospitality

•  Retail

•  Education

•  Food & Beverage

•  Paper & Pulp

•  Chemicals & Petrochemicals

•  Others

Residential represents the majority of shares owing to their increasing focus on energy-efficient

home solutions and sustainable living.

Breakup By Region:

•  Europe

•  North America

•  Asia Pacific

•  Latin America

•  Middle East and Africa

Asia Pacific holds the leading position owing to a large market for heat pumps driven by rapid

urbanization, economic growth, and government incentives for energy-efficient technologies.

Some of the key players in the market are: 



Top Heat Pumps Market Leaders: 

The heat pumps market research report outlines a detailed analysis of the competitive

landscape, offering in-depth profiles of major companies.

Some of the key players in the market are:

•  Daikin Industries, Ltd.

•  Mitsubishi Electric Corporation

•  MIDEA GROUP

•  NIBE Industrier AB, Corp.

•  Ingersoll Rand

•  Danfoss

•  Panasonic Corporation

•  GDC Group Limited

•  Viessmann Manufacturing Company Inc.

•  Robert Bosch GmbH

•  United Technologies Corporation

Ask Analyst for Customized Report:

https://www.imarcgroup.com/request?type=report&id=1646&flag=C

Key Highlights of the Report:

•  Market Performance (2019-2024)

•  Market Outlook (2025-2033)

•  Market Trends

•  Market Drivers and Success Factors

•  Impact of COVID-19

•  Value Chain Analysis

If you need specific information that is not currently within the scope of the report, we will

provide it to you as a part of the customization.

About Us

IMARC Group is a global management consulting firm that helps the world’s most ambitious

changemakers to create a lasting impact. The company provide a comprehensive suite of market

entry and expansion services.

IMARC offerings include thorough market assessment, feasibility studies, company incorporation

assistance, factory setup support, regulatory approvals and licensing navigation, branding,
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marketing and sales strategies, competitive landscape and benchmarking analyses, pricing and

cost research, and procurement research.
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