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Carbon Capture & Storage Industry to See
15.95% CAGR by 2031 | Global Market
Outlook

The Carbon Capture & Storage Market is
projected to grow at a 15.95% CAGR from
2024 to 2031,

AUSTIN, NY, UNITED STATES, July 14,
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Market Drivers and Opportunities
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Opportunities are also expanding in the area of bioenergy with carbon capture and storage
(BECCS), direct air capture (DAC), and integrated hydrogen production with CCS. These
developments are opening new avenues for commercial deployment and collaboration across
regions.

Market Geographical Share

North America continues to lead the global CCS market, supported by large-scale projects,
favorable policy frameworks, and significant government funding. The U.S. remains a key
contributor with several industrial hubs integrating CCS into their decarbonization strategies.
Asia-Pacific is emerging as a high-growth region, with Japan, China, and South Korea actively
investing in clean energy and emission reduction technologies. Japan, in particular, is focusing on
offshore carbon storage and hydrogen-related CCS applications.

Europe, while mature, remains highly active with ongoing innovation, especially in the North Sea
basin where cross-border COl storage initiatives are gaining traction.

Key Players in the Market
Prominent players in the CCS market include:
Mitsubishi Heavy Industries, Ltd.
Aker Solutions ASA

Exxon Mobil Corporation
Hitachi, Ltd.

General Electric Company
Siemens AG

Royal Dutch Shell

Halliburton Company

The Linde Group

Schlumberger Limited

Market Segmentation:



By Capture Technology: Pre-Combustion Capture, Post-Combustion Capture, Oxyfuel
Combustion, Industrial Separation

By Storage Technology: Enhanced Qil Recovery, Geological Storage, Deep Ocean

By End-Use Industry: Power Generation, Oil & Gas, Chemicals, Fertilizers, Cement & Concrete,
Steel, Textiles, and Others

By Region: North America, Latin America, Europe, Asia Pacific, Middle East, and Africa

Buy Now & Unlock 360° Market Intelligence: https://datamintelligence.com/buy-now-
page?report=carbon-capture-and-storage-market

Recent Developments - USA

February 2025 - A leading U.S. energy company launched a commercial-scale CCS project at a
natural gas processing facility in Texas, with the capacity to capture over 1 million metric tons of
CODO annually.

August 2024 - A major partnership was announced between an oil and gas consortium and a
tech firm to develop Al-powered monitoring systems for underground carbon storage sites in
Louisiana.

Recent Developments - Japan

March 2025 - A Japanese energy corporation began testing offshore COO storage in depleted gas
fields near Hokkaido, marking the country’s first full-scale ocean-based CCS trial.

September 2024 - Japan unveiled a roadmap to integrate CCS with green hydrogen production
by 2030, with government-backed funding allocated to pilot projects starting in 2025.

Conclusion

The Carbon Capture and Storage Market is transitioning from a niche environmental solution to
a mainstream component of global decarbonization strategies. Backed by policy support,
increasing investments, and technological innovation, CCS is expected to play a pivotal role in
achieving climate targets and transforming the energy landscape. As countries scale their
commitments and industrial players seek sustainable pathways, the CCS market is well-
positioned for sustained growth and global impact.
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Carbon Capture Power Plants and Storage Systems Market

Unlock 360° Market Intelligence with DataM Subscription Services:
https://www.datamintelligence.com/reports-subscription

Power your decisions with real-time competitor tracking, strategic forecasts, and global
investment insights all in one place.

Competitive Landscape

Sustainability Impact Analysis

KOL / Stakeholder Insights

Unmet Needs & Positioning, Pricing & Market Access Snapshots
Market Volatility & Emerging Risks Analysis

Quarterly Industry Report Updated

Live Market & Pricing Trends

Import-Export Data Monitoring

Have a look at our Subscription Dashboard: https://www.youtube.com/watch?v=x50EigEqTWg
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