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NEW CASTLE, DE, UNITED STATES, July 15, 2025 /EINPresswire.com/ -- According to a recent
report published by Allied Market Research, titled, “Payment Security Market by Component,
Platform, Enterprise Size and Industry Vertical: Global Opportunity Analysis and Industry
Forecast, 2021-2030,” the global payment security market size was valued at $17.64 billion in
2020, and is projected to reach $60.56 billion by 2030, growing at a CAGR of 13.2% from 2021 to
2030.

Payment security software is used to protect the customer’s confidential data from different
types of vulnerabilities. Payment security software companies are increasingly designing next-
generation solutions for consumer and enterprise-oriented services. In addition, government
agencies are also demanding for a need to shift toward modern payment processing tools and
techniques.

Furthermore, payment security software is adopted in various banking and insurance
organizations in their production units to identify the threats in the payment system and
measure its potential vulnerabilities Furthermore, increase in adoption of digital payment modes
among the customers and the need to adhere to payment card industry data security standard
(PCI DSS) guidelines are some of the important factor that boost the growth of the market across
the globe.

In addition, rising in fraudulent activities in e-commerce payment system positively impacts the
growth of the payment security market. However, lack of trust on online banking is hampering
the payment security market growth. On the contrary, increase in demand for advanced
payment security solutions for digital ecommerce and rise in use of payment applications across
different industry verticals are expected to offer remunerative opportunities for expansion of the
market during the forecast period.

Depending on enterprise size, large enterprise is dominated the payment security market share
in 2020, and is expected to continue this trend in the upcoming years, owing to increase in
adoption of digital technology among the banks to collect customers personal information.
However, SMEs segment is expected to provide lucrative opportunity to boost the growth of the


http://www.einpresswire.com
https://www.alliedmarketresearch.com/payment-security-market-A10025

market during upcoming years, due to increase in need of data protection technology for
improving banking efficiencies, streamlining payment processes, and managing delegated
policies.

Region wise, the payment security market was dominated by North America in 2020, and is
expected to maintain this trend during the forecast period. This is attributed to increased
demand for innovative payment security software among banks & financial institutions and
surge in utilization of e-wallet payment, which offers relevant rewards & incentives among
customers. However, Asia-Pacific is expected to grow at the fastest CAGR during the forecast
period, due to high investments for digitalized payment platforms, adoption of new technologies
such as artificial intelligence, analytics, big data, and rapid expansion of domestic business.

COVID-19 Impact Analysis

The outbreak of COVID-19 is anticipated to have a positive impact on growth of payment security
market trends. This is attributed to increase in demand for online banking and adoption of
cashless transaction caused due to pandemic. However, the pandemic has led to increase in the
number of cybercrimes, which increased the adoption of payment security software.

In addition, increase in the adoption of e-commerce has also increased the online payment
method, which increases the demand for payment security software across the globe.
Furthermore, the FinTech & banking industry is increasingly adopting & investing in digitalized
payments solutions, which is technology-driven transformation in payments industry to deal
with the new directives & regulations of governments. This, as a result is accelerating the
demand for payment security software globally.

Key Findings Of The Study
By component, the solution segment accounted for the largest banking as a service market
share in 2020.

Region wise, North America generated highest revenue in 2020.
Depending on enterprise size, large enterprise generated the highest revenue in 2020.

The key players profiled in the payment security market analysis are Bluefin Payment Systems,
Cybersource, Elavon Inc., Ingenico, Intelligent Payment Solutions Pvt. Ltd., Paypal, Shift4
Payments, LLC, SISA, Signifyd, and Tokenex. These players have adopted various strategies to
increase their market penetration and strengthen their position in the payment security
industry.

Trending Reports:

Gift Cards Market https://www.alliedmarketresearch.com/gift-cards-market

Renters Insurance Market https://www.alliedmarketresearch.com/renters-insurance-market-
A08186
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Variable life Insurance Market https://www.alliedmarketresearch.com/variable-life-insurance-
market-A115234

Stop Loss Insurance Market https://www.alliedmarketresearch.com/stop-loss-insurance-market-
A325806

Securities Lending Market https://www.alliedmarketresearch.com/securities-lending-market-
A325782
Microinsurance Market https://www.alliedmarketresearch.com/microinsurance-market-A11439

Cross border Payments Market https://www.alliedmarketresearch.com/cross-border-payments-
market-A288119

Tax Preparation Software Market https://www.alliedmarketresearch.com/tax-preparation-
software-market-A125319

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain. We are in professional
corporate relations with various companies, and this helps us in digging out market data that
helps us generate accurate research data tables and confirms utmost accuracy in our market
forecasting. Allied Market Research CEO Pawan Kumar is instrumental in inspiring and
encouraging everyone associated with the company to maintain high quality of data and help
clients in every way possible to achieve success. Each data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/830759517

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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