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WILMINGTON, DE, UNITED STATES, July

17, 2025 /EINPresswire.com/ -- 

According to a new report by Allied

Market Research, the LNG carrier

market size was valued at $135.1

billion in 2023 and is projected to reach

$244.8 billion by 2033, growing at a

CAGR of 6.2% from 2024 to 2033. As the world shifts towards cleaner energy alternatives,

liquefied natural gas (LNG) emerges as a key transitional fuel, fueling demand for specialized

LNG carriers worldwide.

LNG carrier market to hit

$244.8 billion by 2033,

driven by global LNG

demand, energy transition,

and Asia-Pacific growth. Ὢ�ἱ�”

Allied Market Research

Download PDF Brochure:

https://www.alliedmarketresearch.com/request-

sample/A09307

ὐ� What Are LNG Carriers?

Liquefied Natural Gas (LNG) carriers are sophisticated

vessels designed for transporting LNG over long distances

across global sea routes. Equipped with advanced

cryogenic containment systems, these ships maintain LNG at approximately -162°C (-260°F),

reducing its volume by 600 times for efficient storage and transport. Key containment types

include Moss-type spherical tanks, membrane tanks, and self-supporting prismatic tanks. Due to

their complex technology, LNG carriers are among the most advanced vessels in the maritime

sector.

⚡ Market Drivers: Why LNG Carrier Market Is Growing
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Global Energy Transition: Countries worldwide are reducing reliance on coal and oil, adopting

LNG as a cleaner energy source. Major importers such as Japan, China, South Korea, and

European nations are expanding LNG imports, ensuring steady demand for LNG shipping

solutions.

Cleaner Power Generation: LNG-fired power plants are rapidly being adopted due to their lower

carbon emissions compared to conventional fuels. These plants rely heavily on consistent LNG

supply chains powered by specialized LNG carriers.

Technological Innovations: Innovations like MOL’s Wind Challenger system for LNG carriers and

the use of X-DF dual-fuel engines improve fuel efficiency and environmental compliance, driving

further adoption.

Growth in Floating LNG (FLNG) Projects: FLNG technology allows for offshore extraction,

liquefaction, and export of natural gas without the need for extensive onshore infrastructure,

increasing the flexibility and deployment of LNG carriers.

Ὄ� Segmentation Insights

By Propulsion Type:

X-DF (Low-Pressure Dual-Fuel Engines): This segment is expected to grow fastest at a CAGR of

7.2%, owing to its fuel efficiency and compliance with IMO emission regulations.

By Containment Type:

Membrane Systems: Dominating the market with a CAGR of 6.3%, membrane tanks enable

higher storage efficiency and better integration with boil-off gas management systems.

By Carrier Capacity:

Very Large LNG Carriers (180,000+ cubic meters): With the global LNG trade scaling up, VLNGCs

are increasingly preferred for long-distance bulk transportation.

By Application:

Transport: This segment accounted for more than half of the market share in 2023, as LNG

carriers are primarily deployed to transport LNG from production hubs to consumption

centers.

Buy This Report (490 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/4l2wbMF
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ἰ� Regional Analysis: Asia-Pacific Leads

Asia-Pacific dominated the global LNG carrier market, capturing nearly 50% market share in

2023. Rising energy demands, especially in China ��, Japan ��, South Korea ��, and India ��,

combined with government policies supporting cleaner fuels, are propelling regional demand.

Additionally, the shift from long-term LNG contracts to spot shipping in Asia-Pacific allows for

more flexible LNG carrier deployment, particularly in dynamic markets like China and India.

North America and Europe also contribute significantly, backed by the U.S.’s growing LNG

exports and Europe’s energy diversification strategies.

Ὡ� Key Industry Players

Leading companies shaping the LNG carrier market landscape include:

Samsung Heavy Industries Co. Ltd

Hyundai Samho Heavy Industries Co. Ltd

Mitsubishi Heavy Industries Ltd

Kawasaki Heavy Industries Ltd

China Shipbuilding Trading Co. Ltd

Japan Marine United Corporation

BW Group

Golar LNG Limited

Flex LNG Ltd

Knutsen Group

These players are focusing on technological advancements, building larger LNG carriers, and

forming long-term charter agreements to secure market positions.

Ὄ� Opportunities and Challenges

Opportunities:

https://www.alliedmarketresearch.com/bunker-fuel-market


Expansion of FLNG projects.

Technological advancements in containment and propulsion systems.

Growing spot trade in LNG shipping markets.

Challenges:

High capital investment for vessel construction and specialized infrastructure.

Geopolitical uncertainties and LNG price volatility affecting investment decisions.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A09307

⚓ Conclusion

The LNG carrier market is set for substantial growth, driven by increasing global LNG demand,

energy transition goals, and innovations in maritime transport technologies. With Asia-Pacific at

the forefront and key players investing in next-generation vessels, LNG shipping is becoming an

indispensable component of the global energy landscape.

As the world transitions to cleaner energy, LNG carriers will continue to play a pivotal role in

enabling sustainable power generation and supporting global energy security.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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