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Australia health insurance market size

reached ᵁ�ᵁ�ᵀ� ᵽ�ᵽ�,ᵽ�ᵽ�ᵽ� Million 2024, is

projected to reach ᵁ�ᵁ�ᵀ� ᵽ�ᵽ�,ᵽ�ᵽ�ᵽ�.ᵽ� Million

2033, CAGR ᵽ�% 2025–2033.

AUSTRALIA, July 17, 2025

/EINPresswire.com/ -- The latest report

by IMARC Group, titled “ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�

ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�:

ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�, ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�, ᵁ�ᵂ�ᵃ�ᵁ�,

ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵂ�, ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�, ᵁ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�

ᵽ�ᵼ�ᵽ�ᵽ�–ᵽ�ᵼ�ᵽ�ᵽ�,” is presenting a

comprehensive analysis of the

Australia health insurance market’s

accelerating growth. This report

includes competitor and regional analysis, as well as a detailed breakdown of industry segments.

The Australia health insurance market size reached ᵁ�ᵁ�ᵀ� ᵽ�ᵽ�,ᵽ�ᵽ�ᵽ�.ᵼ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� in 2024. Looking

forward, IMARC Group expects the market is projected to reach ᵁ�ᵁ�ᵀ� ᵽ�ᵽ�,ᵽ�ᵽ�ᵽ�.ᵽ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� by 2033,

exhibiting a growth rate (ᵀ�ᵀ�ᵀ�ᵁ�) ᵂ�ᵁ� ᵽ�% during 2025–2033.

ᵀ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵁ�ᵂ�: 2024

ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�:  2025–2033

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�: 2019–2024

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵃ�ᵁ� ᵂ�ᵂ� ᵽ�ᵼ�ᵽ�ᵽ�: USD 38,996.0 Million

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ� ᵽ�ᵼ�ᵽ�ᵽ�: USD 65,882.9 Million

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ� ᵽ�ᵼ�ᵽ�ᵽ�–ᵽ�ᵼ�ᵽ�ᵽ�: 6%

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�: https://www.imarcgroup.com/australia-health-insurance-

market/requestsample

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵃ�

● The market is seeing a big change towards more complete health plans, with people choosing

policies that include both hospital and extra cover to get better healthcare protection. 

● Rising medical costs that people have to pay themselves and limited Medicare coverage are

http://www.einpresswire.com
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making more Australians look for insurance that covers more areas and offers a more complete

solution. 

● There is growing interest in extras like dental, eye care, and mental health coverage, which is

making combined insurance plans more popular. 

● Insurance companies are changing their prices to match what customers want and the rising

cost of healthcare, with recent price increases approved by the government.

● The industry is creating more customized and wider-ranging plans to meet the different needs

of Australians, which helps the market continue to grow.

ᵀ�ᵁ�ᵃ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

● Using Australia digital health tools is changing how policies are managed, how claims are

handled, and how patients interact with healthcare services. 

● Insurance companies are adding telehealth options and digital tools to make it easier and

more convenient for people to access their services. 

● More insurance products are being tailored to fit specific needs, like those for older adults,

families, and people with long-term health conditions. 

● Policies that include hospital care and extra benefits are becoming more popular, showing a

more complete way to cover healthcare needs. 

● Insurers are working with digital health companies to offer more helpful services to their

customers. 

ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

● Rising healthcare costs and gaps in public coverage are leading more people to seek private

health insurance. 

● As the population ages, there is a growing need for specialized and long-term care plans. 

● Australia Digital transformation is helping improve customer experience and make operations

more efficient. 

● Programs that focus on preventive care and promoting health awareness are making more

people interested in buying insurance. 

● Support from regulations and continuous product development are creating a more

competitive market. 

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� & ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ� ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

● Insurance companies are creating apps that help people manage their policies, access

telehealth services, and submit claims. 

● More insurers are using AI to monitor health and offer wellness programs that provide tailored

care. 

● Digital processes for signing up and getting policies quickly are making it easier to attract and

keep customers. 

● Insurers are working with healthcare professionals to offer more services and better benefits

to policyholders. 

● Programs that reward healthy habits are now a key part of many new insurance plans. 

https://www.imarcgroup.com/australia-digital-health-market
https://www.imarcgroup.com/australia-digital-transformation-market


ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�

● Development of customized insurance products for seniors, families, and chronic disease

patients is expanding market reach.

● The rise of digital health ecosystems is enabling insurers to offer integrated care solutions and

value-added services.

● Expansion into underserved regional and remote areas is increasing insurance accessibility.

● Collaboration with technology firms is supporting the launch of innovative, data-driven health

solutions.

● Growing demand for mental health and wellness coverage is creating new product segments.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

● Managing affordability and premium increases is a persistent challenge for both insurers and

consumers.

● Navigating complex regulatory requirements and compliance obligations requires ongoing

adaptation.

● Data privacy and cybersecurity risks are increasing with the adoption of digital health

technologies.

● Maintaining service quality and claims transparency is essential for customer trust and

retention.

● Competition from new market entrants and insurtech firms is intensifying.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�

● Market participants are leveraging data analytics to understand evolving customer needs and

optimize product offerings.

● Insurers are benchmarking policy features and pricing to remain competitive and compliant.

● The adoption of omnichannel distribution strategies is enhancing customer engagement and

support.

● Investments in branding and partnerships are strengthening market positioning and customer

loyalty.

● The competitive landscape is evolving, with a focus on innovation, customer experience, and

digital transformation.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�

ᵀ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�:

● Private Providers

● Public Providers

ᵀ�ᵃ� ᵁ�ᵃ�ᵂ�ᵁ�:

● Life-Time Coverage

● Term Insurance

ᵀ�ᵃ� ᵀ�ᵂ�ᵁ�ᵂ� ᵁ�ᵃ�ᵂ�ᵁ�:



● Medical Insurance

● Critical Illness Insurance

● Family Floater Health Insurance

● Others

ᵀ�ᵃ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�:

● Minor

● Adults

● Senior Citizen

ᵀ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵁ�ᵃ�ᵂ�ᵁ�:

● Preferred Provider Organizations (PPOs)

● Point of Service (POS)

● Health Maintenance Organizations (HMOs)

● Exclusive Provider Organizations (EPOs)

ᵀ�ᵃ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�:

● Australia Capital Territory & New South Wales

● Victoria & Tasmania

● Queensland

● Northern Territory & Southern Australia

● Western Australia

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵃ�ᵂ� & ᵁ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�

● In March 2024, the government approved an average premium increase of 3.03% for private

health insurance, with NIB and Medibank implementing rate adjustments to address rising

healthcare costs.

● In October 2024, Bupa introduced free telehealth consults for over 2.2 million policyholders,

enhancing digital health access and emergency demand management.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵃ� ᵀ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ�

● Medibank

● Bupa

● NIB

● HCF

● Major public health insurance providers

● Digital health insurance platforms

● Regional and specialized insurers

ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵃ�ᵂ�ᵂ�ᵂ� ᵁ�ᵀ�ᵀ� & ᵀ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�: https://www.imarcgroup.com/australia-

health-insurance-market

ᵀ�ᵁ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�
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1. Market Performance (2019–2024)

2. Market Outlook (2025–2033)

3. COVID-19 Impact on the Market

4. Porter’s Five Forces Analysis

5. Strategic Recommendations

6. Historical, Current and Future Market Trends

7. Market Drivers and Success Factors

8. SWOT Analysis

9. Structure of the Market

10. Value Chain Analysis

11. Comprehensive Mapping of the Competitive Landscape

ᵀ�ᵂ�ᵂ�ᵁ�: ᵀ�ᵁ� ᵃ�ᵂ�ᵂ� ᵂ�ᵁ�ᵁ�ᵁ� ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵃ� ᵃ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�

ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�, ᵃ�ᵁ� ᵁ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵂ�ᵂ� ᵃ�ᵂ�ᵂ� ᵁ�ᵂ� ᵁ� ᵂ�ᵁ�ᵂ�ᵂ� ᵂ�ᵁ� ᵂ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�.

ᵀ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ� ᵃ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�:

https://www.imarcgroup.com/request?type=report&id=38441&flag=E

ὐ� ᵀ�ᵀ�ᵁ�ᵂ�: ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

Q1: What is driving the growth of the health insurance market in Australia?

A: Rising demand for comprehensive coverage, digital health solutions, and an aging population

are key drivers.

Q2: How are digital health solutions impacting the industry?

A: Telemedicine, health monitoring apps, and online claims are making healthcare more

accessible and efficient.

Q3: Which segments are growing fastest in the market?

A: Bundled policies with hospital and extras cover, and products tailored for seniors and chronic

disease management, are expanding rapidly.

Q4: What are the main challenges facing insurers?

A: Managing affordability, regulatory compliance, and data security are ongoing challenges.

Q5: What opportunities exist for new entrants?

A: Custom product development, digital health integration, and expansion into underserved

regions present significant opportunities.

ᵀ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵃ� ᵀ�ᵀ�ᵀ�ᵁ�ᵀ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�: 

https://www.imarcgroup.com/australia-telehealth-market
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https://www.imarcgroup.com/australia-telemedicine-market

https://www.imarcgroup.com/australia-mental-health-market

https://www.imarcgroup.com/philippines-mental-health-market

https://www.imarcgroup.com/philippines-health-wellness-market

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�

IMARC Group is a leading market research company that provides management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses. Our solutions include comprehensive market intelligence, custom consulting, and

actionable insights to help organizations make informed decisions and achieve sustainable

growth.

ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵁ�ᵂ�

134 N 4th St. Brooklyn, NY 11249, USA

Email: sales@imarcgroup.com

Tel No: (D) +91 120 433 0800

United States: +1-631-791-1145

Elena Anderson

IMARC Services Private Limited

+1 631-791-1145
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