
Hybrid EV Conversion Kit Market 2025 Trends:
Predicted to Grow at a CAGR of 16.5% from
2022 to 2031, Report

The hybrid EV conversion kit market is driven by increasing environmental regulations and consumer

demand for sustainable transportation solutions

WILMINGTON, DE, UNITED STATES, July 21, 2025 /EINPresswire.com/ -- According to the report

The hybrid ev conversion kit

market was valued at $0.5

billion in 2021, and is

estimated to reach $2.6

billion by 2031, growing at a

CAGR of 16.5% from 2022 to

2031.”

Allied Market Research

published by Allied Market Research, the global hybrid EV

conversion kit market generated $0.5 billion in 2021, and is

estimated to reach $2.6 billion by 2031, witnessing a CAGR

of 16.5% from 2022 to 2031. The report offers a detailed

analysis of changing market trends, top segments, key

investment pockets, value chains, regional landscape, and

competitive scenario. The report is a helpful source of

information for leading market players, new entrants,

investors, and stakeholders in devising strategies for the

future and taking steps to strengthen their position in the

market. 

ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/request-sample/31761 

KEY FINDINGS OF THE STUDY

The passenger cars segment was the highest revenue contributor to the market, with $357.8

million in 2021, and with a CAGR of 16.0%.

The mid priced segment was the highest revenue contributor to the market, with $406.8 million

in 2021, and it is anticipated to grow with a CAGR of 16.0%.

Asia-Pacific and Europe collectively accounted for around 75.5% share in 2021.

Key Takeaways 

The global hybrid ev conversion kit market study covers 20 countries. The research includes a

segment analysis of each country in terms of value for the projected period.  

More than 1,500 product literatures, industry releases, annual reports, and other such

documents of major market industry participants along with authentic industry journals, trade
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associations' releases, and government websites have been reviewed for generating high-value

industry insights.  

The study integrated high-quality data, professional opinions and analysis, and critical

independent perspectives. The research approach is intended to provide a balanced view of

global markets and to assist stakeholders in making educated decisions to achieve their most

ambitious hybrid ev conversion kit market growth objectives. 
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Based on vehicle class, the mid-priced segment held the largest share in 2021, accounting for

nearly three-fourths of the global hybrid EV conversion kit market, and would rule the roost

through 2031. However, the luxury segment is estimated to witness the fastest CAGR of 17.8%

during the forecast period. 

Based on application, the passenger cars segment held the largest share in 2021, capturing more

than three-fifths of the global hybrid EV conversion kit market, and would maintain its

dominance through 2031. The commercial vehicles segment, however, is estimated to witness

the fastest CAGR of 17.5% during the forecast period. 

Based on region, the market in Asia-Pacific was the largest in 2021, accounting for nearly half of

the global hybrid EV conversion kit market share, and is likely to maintain its leadership status

during the forecast period. However, the market in Europe is expected to manifest the highest

CAGR of 17.9% from 2022 to 2031. The other regions analyzed in the study include North

America and LAMEA. 

Leading players of the global hybrid EV conversion kit market analyzed in the research include

Altigreen Propulsion Labs Pvt. Ltd

Enginer

EVDrive

Hybrid Design Services Inc.

IX Energy Pvt. Ltd.

KPIT Technologies Ltd.

Odyne Systems LLC

Stealth EV

https://www.alliedmarketresearch.com/purchase-enquiry/31761


XL Fleet

A123 Systems LLC
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Electronic Protection Device Coatings Market  https://www.alliedmarketresearch.com/electronic-

protection-device-coatings-market-A74666

Sports Electronics Devices Market  https://www.alliedmarketresearch.com/sports-electronics-

devices-market-A31673
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This press release can be viewed online at: https://www.einpresswire.com/article/832566627
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