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Facial Recognition Market Reach USD 24.3
Billion by 2032 Growing at 16.4% CAGR
Globally

WILMINGTON, DE, UNITED STATES, July 21, 2025 /EINPresswire.com/ -- Allied Market Research
published a new report, titled, "Facial Recognition Market Reach USD 24.3 Billion by 2032
Growing at 16.4% CAGR Globally." The report offers an extensive analysis of key growth
strategies, drivers, opportunities, key segments, Porter’s Five Forces analysis, and competitive
landscape. This study is a helpful source of information for market players, investors, VPs,
stakeholders, and new entrants to gain a thorough understanding of the industry and determine
steps to be taken to gain competitive advantage.

The global facial recognition market size was valued at USD 5.5 billion in 2022 and is projected to
reach USD 24.3 billion by 2032, growing at a CAGR of 16.4% from 2023 to 2032.

Request Sample Report (Get Full Insights in PDF - 278 Pages) at:
https://www.alliedmarketresearch.com/request-sample/794

Driving Factors

The global facial recognition market is experiencing growth due to several factors, including the
increasing need for effective video surveillance systems, and rising government and military
investments in facial recognition. However, concern over privacy and data security hampers
market growth to some extent. Moreover, 0T and smart device adoption that works seamlessly
is expected to provide lucrative opportunities for market growth during the forecast period

The facial recognition market is involved in the development and implementation of
technologies that allow for the identification and verification of people based on their facial
features. The goal of facial recognition technology is to generate a unique identifier for each
person by analyzing and comparing distinctive facial characteristics, such as the distance
between the eyes, the shape of the nose, and the jawline. The demand for convenient and safe
authentication techniques in multiple sectors has led to a major increase in the market for facial
recognition in the past few years. Applications for the technology can be found in fields like
police enforcement, government, banking, retail, and healthcare.

The key players profiled in the facial recognition industry analysis are NEC Corporation, Aware,
Inc., Cognitec Systems Gmbh., Thales, Fujitsu, Facephi, Nviso, Onfido, Daon, Inc., and Facefirst.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/facial-recognition-market
https://www.alliedmarketresearch.com/request-sample/794

These players have adopted various strategies to increase their market penetration and
strengthen their position in the facial recognition industry.

If you have any questions, Please feel free to contact our analyst at:
https://www.alliedmarketresearch.com/connect-to-analyst/794

North America garnered the major share in 2022-

By region, North America garnered the highest share in 2022, holding nearly two-fifths of the
global facial recognition market revenue. owing to the growing adoption of advanced
technological solutions such as AR (Augmented Reality) and VR (Virtual Reality) solutions across
end-user industries, such as media & entertainment, retail, and financial sectors, contributing
toward a major trend in the North America region. However, the Asia-Pacific region is expected
to maintain dominance by 2032. The same region would also exhibit the fastest CAGR of 20.0%
during the forecast period. This is due to the rise in the use of automated systems from
unlocking mobile phones to checking in for flights to making payments with the use of Al to
match live images of a person for verification against a database of photographs.

The 3D segment to rule the roost by 2022-

By technology, the 3D segment held the major share in 2022, garnering more than two-fifths of
the global facial recognition market revenue. This is due to a facial identification system that is
more reliable and accurate than conventional 2D facial recognition, which depends on flat
photographs. On the other hand, the 2D segment is projected to rule the roost during the
forecast period. Furthermore, the facial analytics segment would showcase the fastest CAGR of
19.2% from 2023 to 2032. Owing to examine customer demographics, emotions, and
engagement levels in-store using facial analytics technologies. This information can be utilized to
target advertising and marketing campaigns, improve store layouts, and enhance consumer
interactions.

The access control segment to maintain the leadership status throughout the forecast period-

By application, the access control segment held the major share in 2022, garnering more than
one-third of the global facial recognition market revenue, and is expected to maintain the
leadership status throughout the forecast period. This is due to secure areas, buildings, rooms,
or facilities. Only individuals with authorized facial biometrics are granted entry. However, the
security and surveillance segment would display the fastest CAGR of 20.3% from 2023 to 2032.
owing to real-time identification and alerts, making surveillance more proactive. Furthermore,
the rising concern over security threats, terrorism, and public safety issues is a significant driver
for the adoption of facial recognition technology in surveillance.

The retail and e-commerce segment to maintain the lead position during the forecast period-


https://www.alliedmarketresearch.com/connect-to-analyst/794

By end user, the retail and e-commerce segment accounted for nearly one-fourth of the global
facial recognition market revenue in 2022, and is expected to maintain its lead position during
the forecast period. Owing to authentic security for customers to access their online accounts
and make transactions on e-commerce platforms. On the other hand, the healthcare segment
would portray the fastest CAGR of 23.7% throughout the forecast period. Owing to accurately
and quickly identify patients upon admission to hospitals and healthcare facilities. This helps
ensure that patients receive the correct treatments and medications. [

Buy Now & Get Exclusive Discount on this Report (278 Pages PDF with Insights, Charts, Tables,

and Figures) at: https://www.alliedmarketresearch.com/facial-recognition-market/purchase-
options

COVID-19 Scenario

0 The popularity of facial recognition systems in many industries was fueled by the growing
emphasis on contactless technology and the necessity for touchless identification techniques.

0 Facial recognition offers a practical and hygienic substitute for conventional authentication
techniques like fingerprint scanning or PIN entry because it avoids physical contact.

0 Facial recognition technology is now more in demand in sectors like healthcare, banking, retail,
and transportation. Additionally, the outbreak created interest in facial recognition as a
substitute authentication technique by driving demand for touchless and contactless
technologies.

0 Due to this, new approaches have been developed and implemented into operation that aim
to increase the accuracy of facial recognition in situations where people are wearing masks, such
as algorithms that can evaluate additional facial traits or blend facial recognition with other
biometric modalities.

Thanks for reading this article, you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into market
dynamics and will enable strategic decision-making for existing market players as well as those
willing to enter the market.

Other Trending Reports:

U.S. Location-based Services Market
Cellular M2M market
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About Us:

Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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