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MD, UNITED STATES, July 22, 2025

/EINPresswire.com/ -- The global

elevators market is projected to

increase from USD 117.5 billion in 2025

to USD 333.6 billion by 2035, with a

CAGR of 11.0% during the forecast

period. The rising demand for

elevators is primarily driven by rapid

urbanization, increasing construction of high-rise buildings, and the growing need for efficient

vertical transportation systems. Elevators are essential for enhancing mobility in residential,

commercial, and industrial settings, ensuring accessibility and operational efficiency in modern

infrastructure.

The surge in urban populations, particularly in emerging economies, has led to a boom in high-

rise residential and commercial construction, significantly boosting the demand for advanced

elevator systems. Additionally, government initiatives promoting smart cities and sustainable

infrastructure are further propelling market growth. Technological advancements, such as

energy-efficient elevators, smart controls, and IoT-enabled systems, are also key contributors to

the market's expansion, offering improved safety, convenience, and reduced energy

consumption.

Elevators are integral to various sectors, including residential buildings, commercial complexes,

hospitals, and transportation hubs. These systems are critical for ensuring seamless vertical

mobility, particularly in densely populated urban areas where space constraints necessitate taller

structures. The integration of smart technologies, such as destination dispatch systems and

predictive maintenance, is transforming the elevator industry, making it a cornerstone of

modern urban development.

http://www.einpresswire.com
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"Innovation in elevator technologies, such as regenerative drives and IoT integration, is pivotal

for enhancing energy efficiency and user experience. Companies must focus on R&D to deliver

sustainable and smart solutions to meet the evolving demands of urban infrastructure," opines a

Fact.MR analyst.

Elevators Market Insights: Key Trends and Growth:

The Fact.MR report underscores robust growth in the elevators market, driven by increasing

urbanization, infrastructure development, and technological advancements. The rising adoption

of eco-friendly and energy-efficient elevators, such as those with regenerative drives, is a key

trend shaping the market. Additionally, the demand for smart elevators equipped with IoT and AI

for predictive maintenance and enhanced user experience is gaining traction. Asia-Pacific

dominates the market due to rapid urbanization in countries like China and India, while North

America and Europe benefit from retrofitting projects and stringent safety regulations. However,

high installation and maintenance costs, along with limited adoption in low-rise buildings, pose

challenges to market growth.

Key Takeaways from the Market Study:

* The global elevators market is forecasted to grow at a CAGR of 6.2% from 2024 to 2034.

* Asia-Pacific holds the largest market share, accounting for 42.7% in 2024, with China leading

the region at a 55.4% share.

* The North American market is expected to grow at a CAGR of 5.8% through 2034, driven by

modernization projects.

* Passenger elevators dominate the product type segment, holding a 58.3% market share in

2024.

* Commercial buildings account for 46.2% of the end-user segment in 2024.

* The market in South Asia, particularly India, is valued at USD 12.6 billion in 2024 and is

projected to grow at a CAGR of 7.1% through 2034.

Elevators Market Competitive Landscape:

Key players in the global elevators market include Otis Elevator Company, KONE Corporation,

Schindler Group, Mitsubishi Electric Corporation, and Thyssenkrupp Elevator AG. These

companies are heavily investing in research and development to innovate energy-efficient and

smart elevator solutions. Strategic partnerships, mergers, and acquisitions are common

strategies to expand market presence and cater to growing demand. Smaller players often

collaborate with technology providers to integrate advanced features like IoT and AI into their

offerings. The competitive landscape is shaped by innovation, regulatory compliance, and global

distribution networks.

https://www.factmr.com/connectus/sample?flag=S&amp;rep_id=408


Elevators Market Key Companies Profiled:

Otis Elevator Company

KONE Corporation

Schindler Group

Mitsubishi Electric Corporation

Thyssenkrupp Elevator AG

Hitachi Ltd.

Fujitec Co., Ltd.

Toshiba Elevator and Building Systems Corporation

Hyundai Elevator Co., Ltd.

Johnson Lifts Pvt. Ltd.

Kleemann Group

Sigma Elevator Company

Escon Elevators Pvt. Ltd.

SJEC Corporation

Canny Elevator Co., Ltd.
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Elevators Industry News:

* In April 2023, Otis Elevator Company launched a new range of IoT-enabled elevators with

enhanced predictive maintenance capabilities, improving operational efficiency.

* In August 2023, KONE Corporation announced a collaboration with a leading smart city

developer to integrate sustainable elevator solutions in urban projects.

* In February 2024, Schindler Group introduced a next-generation elevator system with

regenerative drives, reducing energy consumption by up to 30%.

Explore More Related Studies Published by Fact.MR Research:

As per the latest data released by Fact.MR, expanding at a CAGR of 9.7%, the global vaccine

management solution market size is expected to increase from a valuation of US$ 290.8 million

in 2024 to US$ 732.5 million by 2034.

The global assistive furniture market size is forecasted to increase from a valuation of US$ 4.93

billion in 2024 to reach US$ 10.04 billion by 2034. Worldwide sales of assistive furniture have

been projected to rise at a CAGR of 7.4% through 2034.
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