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Oil Refining Market Set to Soar to $3.75
Trillion by 2030: Light Distillates & Deep
Conversion Lead Growth

Oil Refining Market Booms with Rising

Global Fuel Demand and Strategic
Expansion 000 Global OIL REFINING Market

OPPORTUNITIES AND FORECAST, 2021-2030

WILMINGTON, DE, UNITED STATES, July
23, 2025 /EINPresswire.com/ -- The

global oil refining market is undergoing Global Oil Refining Market is

. . . . expected to reach $3,751.5
a significant transformation as it Billion by 2030
prepares to reach an estimated value Growing at 2
of $3,751.5 billion by 2030, according SRR GorriAt

to a recent report by Allied Market
Research. In 2020, the market stood at
$1,345 billion, and with a CAGR of 5.3%,
it reflects the world's sustained dependence on refined petroleum products. From transportation
and aviation to agriculture and electricity generation, the oil refining industry continues to serve
as the backbone of global energy infrastructure.
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oil based on their boiling points. This is often followed by advanced chemical processes like
cracking, reforming, and treating, enabling refineries to maximize product output and quality.
These operations are vital in meeting rising demand for lighter petroleum products while
ensuring compliance with tightening environmental standards.
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Key Drivers: Urban Growth, Transportation, and Industrialization 0000
The oil refining market is heavily influenced by a range of global trends:

Rapid urbanization and industrialization in emerging economies like India and China have led to
increased energy demand.

Booming transportation sectors, including rising sales of passenger and commercial vehicles, are
fueling the need for gasoline and diesel.

Aviation and marine bunker fuel demand continues to grow with the resurgence of global trade
and travel post-COVID-19.

Increased focus on reducing dependence on oil imports has encouraged many nations to
expand and upgrade domestic refining capacities.

In fact, countries are pouring investments into large-scale refinery projects. A notable example is
the $44 billion mega refinery and petrochemical complex jointly planned by Saudi Aramco and
ADNOC in India, signaling the scale of commitment toward refining infrastructure.

Segmentation Insights: Capacity, Fuel Type, and Application O

The oil refining market is segmented by complexity type, product type, fuel type, and end-use
applications. Here are some key takeaways:

By Complexity:

The deep conversion segment leads the market with nearly 30% share in 2020, thanks to
stringent regulations on fuel quality. This segment is capable of converting heavy residual oil into
more valuable products, aligning with evolving environmental policies.

By Product Type:

Light distillates such as gasoline and naphtha dominated with 44.56% share in 2020, fueled by
the rise in vehicle ownership and fuel consumption in urban centers.

By Fuel Type:

Gasoline emerged as the top contributor with over 43.5% market share, while kerosene is
projected to experience the highest CAGR of 6.27%, supported by aviation growth.

By Application:


https://www.alliedmarketresearch.com/bunker-fuel-market

The transportation sector dominated with nearly 48% share, highlighting how dependent
modern mobility still is on petroleum-derived fuels. Meanwhile, aviation is expected to grow at
the fastest rate (7.11% CAGR) due to rebounding global air travel and logistics.

Buy This Report (404 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/3yyE8Wm

Regional Analysis: Asia-Pacific Leads the Charge O

Asia-Pacific remains the epicenter of oil refining activity, accounting for over 35% of the market
share in 2020. The region’s leadership is supported by:

Rapid industrial growth in India, China, and Southeast Asia.
Government-driven initiatives to strengthen energy independence.
Expansion and modernization of aging refining infrastructure.

Countries in this region are not only importing crude oil in large volumes but also becoming
refined product exporters, shaping global supply chains.

Challenges: Clean Energy Transition & Emission Regulations [
Despite robust growth, the oil refining industry faces headwinds:

The global clean energy transition is gradually shifting investment toward renewable energy,
hydrogen, and electric mobility.

Strict emission norms—especially in the U.S. and EU—are pushing refiners to adapt their
operations and reduce their carbon footprint.

The volatile oil price environment and geopolitical uncertainties also pose short-term risks to
refinery profit margins.

However, many refineries are leveraging digitalization, Al, and automation to optimize
operations, improve energy efficiency, and remain competitive.

COVID-19 Impact: A Temporary Setback, Long-Term Recovery 00

The pandemic initially hit the oil refining sector hard. As lockdowns froze travel and industrial
activity, global demand for oil plummeted. According to BP's 2021 Energy Review, petroleum
consumption fell by nearly 9.1 million barrels per day in 2020. However, the market has since
been on a path of gradual recovery, driven by:


https://bit.ly/3yyE8Wm

The rebound of economic activities.
Eased travel restrictions.
Reopened manufacturing hubs.

The crisis also emphasized the need for supply chain resilience and regional refining capacity,
which is expected to drive future investments.

Competitive Landscape: Industry Giants at the Helm [

Major players in the oil refining space are focusing on vertical integration, capacity expansion,
and sustainability:

Reliance Industries, ExxonMobil, Sinopec, BP, and Shell are among the key players shaping the
global landscape.

Regional firms like Indian QOil, Bharat Petroleum, and Petroleos de Venezuela are investing in
digitization and cleaner refining techniques.

Strategic partnerships, especially in Asia and the Middle East, are further accelerating project
development and technology transfer.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/A12367

Conclusion: The Road Ahead for Oil Refining O

As the world gradually balances its energy portfolio between traditional and renewable sources,
oil refining remains essential for powering global transportation, commerce, and industry. While
sustainability efforts and clean energy adoption are reshaping the landscape, the strategic
expansion, evolving technologies, and rising demand in emerging economies ensure a promising
future for the oil refining market.

With the market projected to reach $3.75 trillion by 2030, oil refining will continue to play a
central role in the global energy ecosystem—driving economies, fueling mobility, and
transforming crude into modern-day essentials.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
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industry.
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