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Meeting, incentive, convention, and

exhibition (MICE) industry is estimated to

reach $2,309.4 billion by 2032, registering

a CAGR of 11.6% from 2023-2032.

WILMINGTON, NEW CASTLE, DE,

UNITED STATES, July 23, 2025

/EINPresswire.com/ -- Allied Market

Research released a report on the

meeting, incentive, convention, and

exhibition MICE industry, which offers

a holistic analysis of industry dynamics,

including growth drivers, opportunities,

and emerging trends in the industry. In

addition, the report provides regional

analysis and a competitive landscape. The global industry accounted for $598.2 billion in 2022

and is anticipated to reach $2,309.4 billion by 2032, registering a CAGR of 11.6% from 2023 to

2032. 

In 2022, Europe was the

largest region holding 41%

of the market share.”

Roshan Deshmukh

Request Sample Copy of Report:

https://www.alliedmarketresearch.com/request-

sample/2433

The MICE industry is complex, consisting of participants,

sponsors, planners, convention and visitor bureaus,

meeting venues, accommodations, and suppliers generally

being involved in the planning and execution of an event. The industry provides easy and

convenient methods for organizing events and helps choose the right destination, which forms

the basis of a successful event. The MICE market of the tourism industry has witnessed

exponential growth, owing to rapid globalization, expansion of service industries, and continuous
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evolution of scientific and technological innovations.

Regional analysis 

In 2022, Europe was the largest region holding 41% of the market share. Moreover, Europe was

the major player in the global MICE industry in 2022 and is projected to retain its top position

during the forecast period. Also, Europe performed well in securing international association

conferences, with more than half of its leading cities and countries selected as preferred

destinations. Furthermore, the UK and Germany are the top investment centers for the industry.

Growth drivers 

Innovative technologies are playing a vital role in driving the growth of the industry. Therefore,

technologies like AI, VR, and improved event management software impact the organization and

management of events and conferences. Moreover, companies like Eventbrite offer advanced

platforms for ticketing, smooth registration, and audience engagement. Such integration

increases attendee satisfaction and operational efficiency, which contributes to the rising

demand for MICE services worldwide. 

Furthermore, the global MICE industry is growing rapidly due to the increasing focus on

corporate meetings and events. Various organizations increasingly understand that events like

conferences, workshops, and product launches improve teamwork, communication, and internal

relationships and ultimately boost productivity. Moreover, major corporations such as Google

and Microsoft invest heavily in event initiatives, which reflects the increasing value placed on

MICE activities. Hence, increasing corporate spending on meetings and travel fuels the need for

services, venues, and logistics, accelerating growth in the sector. 

Emerging trends in the industry 

The global MICE domain is witnessing several key trends that reflect the evolving dynamics of the

industry. A major driver is the rising interest in eco-friendly and sustainable events, which drives

the adoption of green practices by both planners and venues. Moreover, organizers aim to

minimize environmental impact by lowering carbon footprints, adopting recycling initiatives, and

selecting locations that support green initiatives. This initiative supports environmental

sustainability while resonating with eco-friendly consumers.  
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https://www.alliedmarketresearch.com/checkout-final/1d44e83c2cbf34a3b5390f76e1c5c60a

Furthermore, exploring technological advancements creates new opportunities in the industry.

The use of hybrid and virtual events transforms the way conferences and meetings are

conducted. This shift in the industry allows people to join from anywhere in the world without
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spending money on travel, leading to higher engagement. The increase in mobile apps for event

management and audience engagement presents a major opportunity for innovation in the

industry. The recent years witnessed increase in personalization in MICE programs. In addition,

event attendees now seek personalized experiences that match their interests and needs, which

is driving organizers to innovate their planning processes. 

Key industry players:

• The Freeman Company, LLC 

• The Interpublic Group of Companies, Inc. 

• Creative Group, Inc. 

• Meetings and Incentives Worldwide, Inc 

• BI WORLDWIDE 

• ACCESS Destination Services 

• BCD Group International BV 

• Conference Care Ltd. 

• 360 Destination Group 

Recent developments:

• In March 2024, BCD M&E, a company with business event management solutions, partnered

with the MPI U.K. & Ireland Chapter on the Vanessa Cotton Scholarship to offer U.K. based

students internship opportunities in the meetings and tourism industry. 

• In January 2024, One10 LLC, a provider of performance incentive solutions, acquired First

Lorandus Global Inc., which is an Ontario-based company specializing in hybrid, virtual, incentive

travel, and in-person events, to strengthen its service offerings and industry-leading capabilities.

Enquiry About Report: https://www.alliedmarketresearch.com/purchase-enquiry/2433

Conclusion:

The AMR report provides a comprehensive analysis of the industry, including growth drivers,

opportunities, and challenges. Moreover, this report provides a competitive landscape and

regional analysis, also highlighting emerging industry trends that support leaders and

stakeholders in making informed decisions for future growth. 
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