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The Polypropylene Market reached
USS$ 124.5 billion in 2022 and is
projected to grow at a 4.8% CAGR to
hit US$ 181.2 billion by 2031
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The Polypropylene (PP) Market is

gaining traction due to its widespread
applications in packaging, automotive,
electrical, and textile sectors. With industries increasingly prioritizing lightweight, cost-effective,
and sustainable materials, polypropylene continues to emerge as a preferred thermoplastic
polymer. According to DataM Intelligence, the market reached US$ 124.5 billion in 2022 and is
forecasted to reach US$ 181.2 billion by 2031, growing at a CAGR of 4.8% during the forecast
period (2024-2031). The increasing demand for flexible
“ packaging, nonwoven fabrics, and recyclable polymer
alternatives fuels this upward trajectory.
The rise of electric vehicles and the shift toward
sustainable packaging further accelerate polypropylene
adoption. Its excellent chemical resistance, moisture
barrier properties, and high tensile strength position it as a
key enabler in industrial advancements, particularly in
emerging economies.
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Polypropylene market
surges with sustainable
innovations and rising
demand from EVs,
healthcare, and eco-friendly
packaging driving growth
across key regions”
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July 2025

SABIC launched a new grade of mechanically recycled polypropylene copolymer aimed at
enhancing the mechanical performance of recycled food packaging solutions. The material is
part of its TRUCIRCLE portfolio and supports closed-loop applications.

June 2025

INEOS and Mitsubishi Corporation announced a joint development project for bio-attributed
polypropylene based on mass balance certification. This bio-PP solution aims to decarbonize
consumer goods packaging while maintaining performance.

May 2025

LyondellBasell Industries unveiled an advanced catalyst for its proprietary Spherizone process
technology, improving the energy efficiency and yield of PP production. The move aligns with its
2030 carbon reduction goals.

April 2025

Formosa Plastics Corporation expanded its polypropylene product portfolio by introducing a
high-clarity, impact-resistant PP resin targeting medical and food-grade packaging sectors in Asia
and the U.S.

Market Acquisitions and Mergers

Mitsui Chemicals America, Inc., in March 2025, acquired a controlling stake in a Texas-based
polypropylene compounder to expand its reach into automotive interiors and lightweight
components in North America.

In February 2025, Repsol completed the acquisition of a Dutch polypropylene recycling startup,
enhancing its capabilities in post-consumer resin production and bolstering its circular economy
strategy.

Polypropylene Market Opportunities :

Rising Circular Economy Trends: With global regulations pushing for reduced plastic waste, the
development of recyclable and bio-based polypropylene materials presents strong market
opportunities.

Growth in Electric Vehicles (EVs): As the EV market expands, the need for lightweight components
increases, opening a high-potential avenue for polypropylene in battery casings, bumpers, and

interior trims.

Expansion in Asia-Pacific: Rapid urbanization and industrialization in India, Southeast Asia, and
China are driving packaging and construction growth, both key end-user industries for PP.

Healthcare Applications: Growing demand for disposable syringes, diagnostic devices, and



nonwoven PPE materials creates robust potential for PP growth in medical sectors.

Latest News - USA

U.S. Invests in Domestic Polypropylene Recycling Infrastructure (June 2025)

The U.S. Department of Energy announced funding of US$ 65 million toward advancing
mechanical and chemical recycling of polypropylene and other plastics, aiming to strengthen
domestic supply chains and reduce reliance on virgin materials.

ExxonMobil Expands PP Capacity in Louisiana (May 2025)

Exxon Mobil Corporation completed its new polypropylene production unit at its Baton Rouge
complex, adding an annual capacity of 450,000 tons. The investment supports growing U.S.
demand for automotive and packaging-grade PP.

Phillips 66 Ventures into Advanced Recycling (April 2025)

Phillips 66 Company disclosed its investment in a pilot chemical recycling plant in Texas aimed at
processing post-consumer PP waste into virgin-quality resins. Commercial-scale operations are
slated for early 2026.

Latest News - Japan

Mitsubishi Chemical Launches Bio-Polypropylene Products (July 2025)

Mitsubishi Chemical Corporation introduced a bio-based polypropylene solution targeting
Japanese FMCG and electronics brands. The product reduces greenhouse gas emissions by over
60% compared to conventional PP.

Japan’s Government Pushes for Recycled PP in Food Packaging (June 2025)

Japan’s Ministry of the Environment issued new directives mandating higher usage of recycled PP
in food-contact materials by 2030, spurring innovation across domestic converters and resin
producers.

Japan-INEOS Collaboration on Sustainable PP (May 2025)

INEOS Japan and local logistics partners initiated trials for producing ISCC PLUS-certified
polypropylene grades for flexible packaging applications in the country’s e-commerce sector.
Polypropylene Market Segmentation :

By Product Type :

Homopolymer

Copolymer

By Application :



Injection Molding

Blow Molding

Film & Sheet

Fiber

Others

By End-Use Industry :
Packaging

Automotive

Building & Construction
Electrical & Electronics
Healthcare

Textiles

Others

By Region :

North America

Europe

Asia-Pacific

Latin America

Middle East & Africa
Polypropylene Market Key Players :

The polypropylene market features a mix of global and regionally dominant players who drive
innovation, sustainability, and capacity expansions:



Exxon Mobil Corporation

MITSUI CHEMICALS AMERICA, INC.

Formosa Plastics Corporation

Mitsubishi Chemical Corporation

INEOS

SABIC

LyondellBasell Industries

Repsol

Phillips 66 Company

MOLGROUP

These companies actively engage in R&D, partnerships, and recycling technologies to meet
evolving regulatory and customer demands. Their focus on bio-based and circular solutions sets
the tone for the market's future direction.

Conclusion :

The Polypropylene (PP) Market is evolving rapidly, driven by sustainability goals, strong end-user
demand, and technological advancements. From packaging to automotive and healthcare,
polypropylene continues to play a crucial role across industries. With key players expanding
capacity, investing in innovation, and focusing on circularity, the market is set for steady and
sustainable growth. Particularly in North America and Asia-Pacific, regulatory pushes and eco-
conscious consumerism further propel demand. As global industries transition toward greener

solutions, polypropylene's role in this journey becomes increasingly indispensable.
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