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Virgin Resin Market Investment Analysis and
Business Opportunities

Wide usage of virgin resins as a substitute
for metals in building & construction,
automotive, electronics, and other
sectors, properties of virgin resins.

WILMINGTON, DE, UNITED STATES, July
25, 2025 /EINPresswire.com/ --
According to the report, the global
virgin resin market was valued at
$375.7 billion in 2021 and is projected
to reach $528.9 billion by 2031,
growing at a CAGR of 3.5% from 2022
to 2031.

wAN
Rabiorket
-rlcsoarch

VIRGIN RESIN MARKET g

OPPORTUNITIES AND FORECAST, 2021
-2031

Virgin resin market is expected to
reach $528.9 Billion in 2031

Growing at a CAGR of 3.5% &
(2022-2031) )

Virgin Resin Market, by Resin Type
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Key Market Drivers:

- Increased Substitution of Metals: Virgin resins are increasingly replacing metals across diverse
sectors including building & construction, automotive, and electronics, due to their beneficial

properties.

- Superior Material Attributes: Features such as corrosion resistance, flexibility, and strong
adhesion are propelling the adoption of virgin resins in multiple applications.

- Rise in Infrastructure Investment: Ongoing infrastructure development in countries like the U.S,,
China, Japan, Mexico, and India is creating lucrative market opportunities.

Market Restraints:

- Volatile Raw Material Costs: Fluctuations in crude oil prices and raw material availability are

acting as barriers to consistent growth.

Market Segmentation Highlights:
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By Resin Type:

- Polyethylene led the market in 2021, accounting for nearly one-third of the total revenue. With
over 80 billion tons produced annually, it remains the most widely used plastic globally.

- Polypropylene is expected to register the fastest CAGR of 3.9%, driven by demand in the
automotive sector for components such as bumpers, facias, and interior trims.

By Application:

- Packaging was the largest application segment in 2021, accounting for nearly 40% of the total
market share. The growth is driven by rising demand for packaged food, e-commerce, and
consumer goods.

- Automotive is projected to grow at the highest CAGR of 4.0%, fueled by increased production
and lightweight material usage in vehicles.

Regional Insights:

- Asia-Pacific dominated the market in 2021, contributing nearly 50% of the global revenue, and
is expected to continue leading through 2031.

- Countries such as China, India, Japan, and Australia are witnessing a surge in resin demand due
to rapid industrialization and expansion of automotive manufacturing.

- China alone produced 60 billion tons of plastic in 2020, reinforcing the region's manufacturing
strength.

Key Players in the Market:

- SABIC

- Dow Inc.

- LyondellBasell

- Reliance Industries Ltd

- Plastipak Packaging, Inc.
- Toray Industries, Inc.

- Domo Chemicals

- ISONO CO. LTD.

- AT Impex

- Nimtada Co. Ltd.
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About Us

Allied Market Research provides global enterprises as well as medium and small businesses with
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unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has
a targeted view to provide business insights and consulting to assist its clients to make strategic
business decisions and achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/833871911

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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