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KINGDOM, July 28, 2025 The Business Research Company

/EINPresswire.com/ -- What Drives The

Payment Processor Market's Growth?

The payment processor market has shown remarkable growth in the recent years. It is predicted

to escalate from a value of $58.25 billion in 2024 to $64.87 billion in 2025, growing at a

compound annual growth rate CAGR of 11.4%. Factors such as the increasing popularity of

digital payments, advanced technologies, regulatory changes, changing consumer expectations
and increasing collaborations and partnerships have

“ largely contributed to this growth.
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On Tariff Changes, Fu rthermorg, the payment p.rocessor market is expect(.ed
to continue its rapid growth in the coming years, reaching
$98.92 billion in 2029 with a compound annual growth rate
CAGR of 11.1%. This growth can be credited to the growth
of the credit card segment, the global presence of major
credit card vendors, strategic maneuvers of key players,

Macroeconomic Trends, And

More.”
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the rising global prevalence of the internet and smartphones, as well as large enterprises and
small and medium-sized enterprises SMEs. Trends revolving around innovative digital payments,
stronger focus on security and fraud prevention, technological innovations and partnerships and
collaborations are predicted to shape the industry in the forecast period.
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Are There Any Key Market Drivers?

A significant driver for this continued growth will be the burgeoning e-commerce market. E-
commerce, the purchase and sale of products and services via the Internet, is a vital factor that is
set to catapult the growth of the payment processor market. The ability for safe online
transactions made possible by payment processors, which accept debit and credit cards along
with digital wallets, improves checkout procedures, enhances sales conversion rates and
cultivates superior customer experiences. Case in point, in November 2023, ecommerce sales
made up 15.6% of overall sales, an increase of 7.6% compared to the third quarter of 2022.
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Who Are The Major Companies Operating In The Market?

Key industry players in the payment processor market include giants like Visa Inc., PayPal
Holdings Inc., Mastercard Inc., Fiserv Inc., Block Inc., and Stripe Inc., as well as evolving
companies like Adyen, Global Payments Inc, Worldline, Mobiquity, Jack Henry & Associates Inc,
Paysafe, and ACI Worldwide Inc.. Other notable players in the market include Marqgeta Inc, Zeta,
PhonePe, Razorpay, PayU, North American Bancard, BitPay, Fattmerchant, Spreedly, Secure
Payment Systems, Due Inc, Sila, AeroPay, Paykickstart, contributing in their unique ways to the
growth of the market.

What Are The Emerging Trends In The Payment Processor Market?

One of the identifying emerging trends in this market is the focus on developing cutting-edge
technological solutions. Companies are investing heavily in technology to enhance customer
experiences by facilitating seamless electronic transactions. For instance, in August 2022, the US-
based software provider Beyond launched Tally, a ready-to-use payment processing solution
specifically designed for vacation rental managers to streamline operations, enhance guest
experience, and increase conversions.

How Is The Global Payment Processor Market Segmented?

The payment processor market is broadly segmented by type, deployment mode, and end-user
industry. By type, the market is divided into credit cards, debit cards, and e-wallet transactions.
Based on deployment mode, it is bifurcated into on-premises and cloud-based solutions. By end-
user industry, it caters to sectors such as banking, financial services and insurance BFS],
information technology and telecommunications, healthcare, e-commerce and retail,
government and utilities, alongside others.

How Is The Market Distributed Regionally?
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In terms of regional analysis, North America led the payment processor market in 2024.
However, Asia-Pacific is projected to witness the fastest growth in the coming years. The report
delves into the payment processor market across several global regions including Asia-Pacific,
Western Europe, Eastern Europe, North America, South America, the Middle East and Africa.
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The above data is just the tip of the iceberg in terms of the depth and breadth of research
available in the reports offered by The Business Research Company. With over 15000+ reports
across 27 industries covering 60+ geographies, The Business Research Company is an
established name in offering comprehensive, data-rich research and insights. Empowered by
1,500,000 data sets, extensive secondary research, and substantial contributions from industry
leaders, it is the go-to resource to help you stay ahead in the game.
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