
India Heat Exchangers Market Surges Toward
$890 Million by 2026 Amid Rising
Industrialization & Energy Efficiency Focus

Rising Energy Needs Fuel India's Heat

Exchangers Market Growth at 8.6% CAGR

Until 2026

WILMINGTON, DE, UNITED STATES, July

28, 2025 /EINPresswire.com/ -- 

The India's heat exchangers market is

witnessing robust growth, with

projections estimating its value will rise

from $454.4 million in 2018 to $890.0

million by 2026, expanding at a CAGR

of 8.6% from 2019 to 2026. This

remarkable expansion is fueled by rapid industrialization, energy-saving trends, and increasing

application across key sectors like food & beverage, oil & gas, and chemicals.
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India's heat exchangers

market is projected to reach

$890M by 2026, driven by

industrialization, energy

efficiency needs, and

government support.”
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ὐ� What Are Heat Exchangers?

Heat exchangers are thermal devices used to efficiently

transfer heat between two or more fluids without mixing

them. They play a vital role across industries such as power

generation, food processing, HVACR, and petrochemicals.

Common types include shell & tube, plate & frame, and air-

cooled heat exchangers.

Their functionality is essential for improving energy efficiency, maintaining safety, and optimizing

operations in high-temperature or corrosive environments.

Ὠ� Key Growth Drivers in India
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The rise in industrial activities has led to higher demand for advanced process plant equipment,

including heat exchangers. For instance, India is now the second-largest food producer after

China, which fuels the use of heat exchangers for processing items like yoghurts, fruit pulps,

hazelnut pastes, and juices.

Another major driver is the surging energy cost, which compels industries to adopt energy-

efficient technologies like heat exchangers. Their ability to reduce energy waste makes them a

go-to solution for sectors trying to cut operational costs and carbon emissions.

Additionally, India's nuclear power expansion presents a promising avenue. As nuclear power

plants require high-capacity heat transfer equipment, heat exchangers become indispensable

for cooling and heating systems in these setups.

ὐ� Market Segmentation Analysis

὎� By Type:

Shell & Tube Heat Exchangers hold the largest market share at 33.2%. Their wide adoption

across applications such as condensing and waste heat recovery makes them dominant.

Plate & Frame, Microchannel, and Air-cooled types are also gaining traction due to ease of

maintenance and compact design.

ὒ� By Material of Construction:

Stainless Steel leads the segment with 34.6% share in 2018. Its popularity is due to corrosion

resistance, compatibility with various fluids, and durability.

Carbon Steel is expected to grow at the fastest CAGR of 8.9%, thanks to its cost-effectiveness and

suitability in medium-pressure applications.

Procure This Report (93 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/4732vux

Ἶ� By End-User Industry:

The chemical industry is the largest consumer, accounting for 25.9% market share.

The oil & gas sector is projected to experience the fastest growth at 9.2% CAGR, driven by

demand for energy infrastructure and petroleum processing.

Other growing sectors include HVACR, power generation, and food & beverage.
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ἰ� Regional Outlook

While the report focuses on the Indian market, it’s worth noting that India’s strategic location and

“Make in India” policy further enhance export opportunities for heat exchanger manufacturers.

Growth in tier-2 and tier-3 cities is also opening up new markets for industrial and residential

applications.

Ἵ�️ Government Initiatives Supporting Growth

The Indian government has been actively promoting industrial growth through policies like the

“National Chemical Policy”, which aims to increase the sector's GDP contribution. As chemical

manufacturing grows, so does the need for heat exchangers, reactors, and other thermal

systems.

Additionally, renewable energy programs and nuclear energy expansion are expected to increase

demand for heat exchangers used in solar thermal plants, wind power systems, and nuclear

reactors.

ᾞ� Key Players in the Market

Several prominent companies dominate the India heat exchangers market, including:

Alfa Laval

Danfoss

Heatex Industries Limited

Kelvion Holding GmbH

HRS Process Systems Ltd.

Tranter

Universal Heat Exchangers Limited

Emerging domestic players such as REX Heat Exchanger, JC Equipments Pvt. Ltd., and Modern

Heat Exchangers are also making strides in offering customized solutions for Indian industries.

ᾞ� Insights & Key Findings

Shell & tube heat exchangers remain the dominant type.

https://www.alliedmarketresearch.com/heat-exchanger-market


Stainless steel leads material usage, but carbon steel is growing fastest.

Chemical and oil & gas sectors offer the highest growth potential.

Government policies and energy cost concerns are major catalysts for adoption.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/5431

ὑ� Conclusion

The India heat exchangers market is set to experience exponential growth driven by

industrialization, environmental concerns, and the growing need for energy efficiency. With

strong government backing, surging demand in sectors like oil & gas and food & beverage, and

ongoing technological advancements, heat exchangers are becoming vital infrastructure across

industries.

As India continues its industrial expansion, heat exchangers will not only serve as thermal

management tools but also as cornerstones in the nation’s push toward sustainable and efficient

energy usage. ἳ�⚡
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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