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Europe and Latin America alarm

monitoring market size was valued at

$7.33 billion in 2020, and is projected to reach $21.66 billion by 2030, registering a CAGR of

11.5% from 2021 to 2030. The global Europe and Latin America alarm monitoring market trends

are expected to witness considerable growth, owing to an increase in demand for Al-powered

home automation solutions, especially in the UK, Germany, Brazil, andthe Rest of Europe, due to
arise in demand for digital infrastructure solutions across

“ healthcare and residential sectors in these regions.

Significant factors that
impact the growth of the
Europe and Latin America
alarm monitoring industry
include the rise in the
popularity of smart homes
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Alarm monitoring system is a wireless or wired security
& home automation solution that is designed to offer real-time communication
systems.” between home or building security systems and the

Allied Market Research central station of the user’s security providers or digital
application. Wireless alarms such as smoke detectors and

motion detectors enable users to identify and monitor inventories and assets automatically and
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uniquely. Rise in use of the Internet of Things (loT)-based smart applications in the residential,
commercial, and industrial sectors is a major factor propelling the need for monitored alarm
systems during the forecast period.

The growth of this market is majorly driven by an increase in the popularity of smart homes and
home automation systems, paired with attractive insurance policy discounts for installing
security systems. Furthermore, a surge in the utilization of smartphones and handheld-based
security systems is anticipated to drive the growth of the market. However, a surge in the
incidence of false alarms is acting as a prime restraint on the market. On the contrary,an
increase in use of DIY home security systems is anticipated to provide lucrative opportunities for
the expansion of the Europe and Latin America alarm monitoring industry during the forecast
period.

According to Europe and Latin America alarm monitoring market research, the system &
hardware segment was the highest contributor to the market in 2020. A surge in adoption of
home automation solutions across emerging economies in Europe and Latin America has led the
growth of the system and hardware segment. The analog signal and protocol signal segments
collectively accounted for around 72.1% market share in 2020.

Get Customized Reports with you're Requirements:
https://www.alliedmarketresearch.com/request-for-customization/A15606

The outbreak of COVID-19 has significantly impacted the growth of the alarm monitoring market
across Europe and Latin America. Rise in demand for home automation solutions across the
residential sector has significantly propelled the demand for alarm monitoring-based digital
applications during the pandemic. However, the lack of availability of a professional workforce
due to partial and complete lockdown implemented by governments across the globe restrained
the growth of this market during the pandemic. Moreover, the residential sector in Europe and
Latin America started to deploy alarm monitoring-powered smart monitoring solutions, and thus
is expected to drive the Europe and Latin America alarm monitoring market growth post
pandemic.

Based on application, the building alarm monitoring segment dominated the Europe and Latin
America alarm monitoring market share in 2020, and is expected to maintain its dominance in
the upcoming years, owing to a rise in demand for automation and control solutions across the
commercial sector. However, the vehicle alarm monitoring segment is expected to witness the
highest growth rate in the upcoming years, owing to a surge in the adoption of the digital
monitoring solution across the automotive sector. Region-wise, Brazil holds a significant share in
the Europe and Latin America alarm monitoring market, owing to the presence of prime

players.

Key Findings of The Study
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- In 2020, the system & hardware segment accounted for maximum revenue, and is projected to
grow at a notable CAGR of 10.3% during the forecast period.

- The analog signal and protocol signal segments together accounted for around 72.1% of the
Europe and Latin America alarm monitoring market analysis in 2020.

- The IP-Network segment is projected to grow at a CAGR of 13.9% during the forecast period.

- Brazil contributed to a major share in the Europe and Latin America alarm monitoring market,
accounting for more than 14.3% share in 2020.

Inquiry before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A15606

The key players profiled in the report include ABB Ltd., Siemens AG, Diebold Inc., Schneider
Electric SE, Honeywell International, Vivint Inc., Johnson Controls, Bosch Rexroth AG, ADT
Corporation, and Vector Security. Market players have adopted various strategies, such as
product launch, collaboration & partnership, joint venture, and acquisition, to expand their
foothold in the Europe and Latin America alarm monitoring market.

About Us:

Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports consider
significant technological advancements in the sector. In addition to other areas of expertise,
AMR focuses on analyzing high-tech and advanced production systems. We have a team of
experts who compile thorough research reports and actively advise leading businesses to
enhance their current procedures. Our experts have a wealth of knowledge on the topics they
cover. Also, they use a variety of tools and techniques when gathering and analyzing data,
including patented data sources.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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