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Parking tech soars: Market to hit $10.62B

by 2032 with 8.32% CAGR. IoT, AI, and EV-

ready infrastructure are reshaping urban

mobility. 

AUSTIN, TX, UNITED STATES, July 30,

2025 /EINPresswire.com/ -- The Parking

Management Solutions Market was

valued at US$ 5.60 billion in 2024 and

is projected to witness robust growth,

reaching approximately US$ 10.62

billion by 2032, expanding at a CAGR of

8.32% between 2025 and 2032. This

upward trajectory is largely attributed

to increasing urbanization, rising

vehicle ownership, and the urgent need to optimize limited parking space across both developed

and emerging economies. As smart city initiatives gain momentum globally, the demand for

intelligent parking systems is expected to accelerate rapidly, transforming conventional parking

into more sustainable, tech-driven infrastructures.
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Market Dynamics:

1. Urban Congestion and Smart City Initiatives:

One of the primary forces driving the market is the

increasing urban population, which is contributing to

higher vehicle density and traffic congestion. City planners

and municipalities are turning to advanced parking management technologies to regulate traffic

flow and reduce environmental impact. The integration of IoT, AI, and cloud-based platforms in
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parking systems allows for real-time monitoring, automated payments, and space optimization,

significantly improving user convenience and operational efficiency.

2. Technological Advancements and Automation:

The market is seeing a surge in demand for automated parking systems, license plate

recognition (LPR), mobile app-based slot booking, and contactless payment solutions. These

technologies not only enhance customer experience but also streamline enforcement and

revenue collection processes. With the widespread adoption of smart sensors, RFID tags, and

camera-based surveillance, parking operators can now make data-driven decisions to optimize

space usage and reduce human errors.

3. Sustainability and Green Infrastructure:

There is a growing emphasis on reducing the carbon footprint of urban transport systems.

Parking management solutions that support electric vehicle (EV) charging infrastructure, solar-

powered ticketing machines, and intelligent lighting systems are gaining popularity. These eco-

friendly practices not only align with global climate goals but also attract environmentally

conscious investors and end-users.

Investment Analysis:

The rising need for infrastructure modernization, combined with increasing government support

for digitalization and smart mobility, has made the parking management solutions sector a

lucrative investment opportunity. Investors are actively funding startups and tech companies

developing scalable and interoperable parking platforms. The potential return on investment is

high, especially in regions undergoing rapid urban transformation.

Moreover, partnerships between municipalities, private players, and tech providers are

becoming common. These collaborations aim to integrate parking systems with traffic

management platforms, public transport networks, and urban planning tools ensuring a

seamless mobility ecosystem.

Looking For A Detailed Full Report? Get it here: https://datamintelligence.com/buy-now-

page?report=parking-management-solutions-market

Key Companies

Several major companies are actively shaping the parking management landscape through

innovation and strategic expansion. Industry leaders include:

Amano

Kapsch TrafficCom

Siemens

SKIDATA
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Swarco

Q-Free

Inrix

Flashparking

Parkmobile

Tiba Parking

Urbiotica

These players are focusing on R&D, AI-powered systems, and customer experience

enhancement to maintain competitive advantage.

Market Segmentation:

By Product: Revenue management, Security and surveillance, Access control, Reservation

management and Others.

By Type: Off-street parking, On-street parking. 

By Region: North America, Latin America, Europe, Asia Pacific, Middle East, and Africa.

Regional Outlook:

North America:

This region holds a dominant position due to the early adoption of smart city frameworks and

high consumer inclination toward digital solutions. U.S. cities, in particular, are heavily investing

in AI-based parking and EV-ready infrastructure.

Europe:

With strict regulations regarding emissions and urban planning, European countries are

implementing sustainable and intelligent parking models. Countries like Germany and the

Netherlands are pioneers in adopting EV-friendly parking zones.

Asia-Pacific:

This region is expected to witness the fastest growth due to rapid urbanization in countries like

India, China, and Southeast Asia. Governments are focusing on upgrading public infrastructure,

and parking automation is a key element in this transformation.

Middle East & Africa:

Smart city developments in the UAE, Saudi Arabia, and South Africa are boosting the deployment

of integrated parking solutions.

Latin America:

Although in its nascent stage, the region is showing positive signs of adopting mobile-based

parking solutions, especially in metropolitan cities like São Paulo and Mexico City.
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Latest News of USA:

In recent developments, several U.S. cities have rolled out AI-based smart parking meters to

improve space utilization and reduce enforcement inefficiencies. New York City launched a pilot

program integrating dynamic pricing to balance parking demand across busy zones. Meanwhile,

companies like ParkMobile and Passport have expanded their footprint with contactless

solutions that now serve millions of users across the country. Additionally, the push for EV

adoption has led to a notable increase in the installation of EV-compatible parking lots in

California and Washington.

Latest News of Japan:

Japan is actively implementing smart parking initiatives in line with its broader Society 5.0 vision.

Tokyo, Osaka, and Yokohama are piloting AI-powered systems that guide drivers to available

spaces in real-time. NEC Corporation recently announced its collaboration with local

governments to launch automated valet parking systems at commercial centers. Furthermore,

with the Tokyo 2025 Expo around the corner, urban planners are accelerating the deployment of

intelligent parking platforms to manage high visitor volumes efficiently. Japan’s automotive

OEMs are also integrating parking assistance systems with urban parking infrastructures.

Conclusion:

The Parking Management Solutions Market is undergoing a paradigm shift, moving from manual

operations to data-driven, automated ecosystems. With increasing urban pressure and

environmental concerns, the role of intelligent parking will be critical in shaping future mobility

systems. Governments, businesses, and technology providers must collaborate to develop

adaptable, scalable, and user-centric parking solutions to meet tomorrow’s challenges. The

journey from congestion to convenience has already begun and the market is poised for a

promising future.
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