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NEW CASTLE, DE, UNITED STATES, July 30, 2025 /EINPresswire.com/ -- According to a new report
published by Allied Market Research, titled, “Cryptocurrency Mining Hardware Market,"By Type
(Central Processing Unit, Graphics Processing Unit, Application-Specific Integrated circuit, and
Field Programmable Gate Array), By Coin (Bitcoin (BTC), Ethereum (ETH), Tether (USDT), Binance
Coin (BNB) and Others) and By Application (Enterprise, and Personal): Global Opportunity
Analysis and Industry Forecast, 2023-2032." The cryptocurrency mining hardware market was
valued at $1.8 billion in 2022, and is estimated to reach $5 billion by 2032, growing at a CAGR of
11.4% from 2023 to 2032.

Get a Sample Copy of this Report : https://www.alliedmarketresearch.com/request-
sample/5540

Bitcoin and numerous other cryptocurrencies service the mining progression to produce a new
exchange and validate fresh transactions. Bitcoin operates on a distributed network or
decentralized computer network that keeps track of cryptocurrency. New bitcoins are generated
or mined when machines on the system authenticate and process the transaction. The
transaction is processed by these computer networks, or miners, in return for a Bitcoin reward.

Furthermore, increase in adoption of digital currency and increase in adoption of Bitcoin is
boosting the growth of the global market. In addition, increase in use of digital transformation
technology is positively impacts growth of the market. However, high cost of cryptocurrency
mining hardware and increasing security concerns is hampering the cryptocurrency mining
hardware market growth. On the contrary, increasing internet penetration rate and rising launch
of advanced cryptocurrency mining processors is expected to offer remunerative opportunities
for the expansion of the market during the forecast period.

Depending on type, the ASIC segment holds the largest cryptocurrency mining hardware market
share owing to, high hashing power, and customizability for specific action operations. However,
the GPU segment is expected to grow at the highest rate during the forecast period, owing to the
rise in the adoption of GPU by various crypto providers to improve their operational efficiency
and control various processes.
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Region-wise, the cryptocurrency mining hardware market size was dominated by Asia-Pacific in
2022 and is expected to retain its position during the forecast period, owing to growing demand
for cryptocurrency-specific hardware and the rising popularity of mining pools. However, Asia-
Pacific is expected to witness significant growth during the forecast period, owing to the region
has large concentration of players, owing economies of scale specifically in China.

The cryptocurrency mining hardware market has witnessed stable growth during the COVID-19
pandemic, owing to the lockdowns and restrictions on the movement of people and goods,
which disrupted the supply chain operations. At the same time, consumer demands got limited
as individuals remained keen on eliminating non-essential expenses from their budgets.
Moreover, the global market is poised for a recovery and potential growth as digitalization
continues to gain traction and the restrictions on the movement of people and goods are
gradually relaxed. In addition, consumer demand has also subsequently reduced as individuals
are keen on eliminating non-essential expenses from their respective budgets as the general
economic status of most individuals has been severely affected by this outbreak. These elements
are expected to burden the revenue trajectory of the global cryptocurrency mining hardware
market during the forecast period.

Enquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/5540

However, as respective governing authorities begin to lift these enforced lockdowns, the global
cryptocurrency mining hardware market has recovered accordingly. The integration of advanced
technologies such as Al and blockchain in mining helps the industries to improve various aspects
of a company such as perception, reasoning, learning, and problem solving of the human mind
for detecting and predicting risks, which, in turn, drives the growth of the crypto miner
hardware.

Moreover, various public and private entities are expected to come together to create
ecosystems to share data for multiple use cases under a common regulatory and cybersecurity
framework, which, in turn, is expected to provide lucrative opportunity for the growth of the
global market. Several market players in the market are focusing on venture capital investments
to raise funding for enhancing the product portfolio and cementing the cryptocurrency mining
hardware market trends. These investments are expected to create new opportunities for the
growth of the market during the forecast period. For instance in May 2023, Cormint, a Bitcoin
(BTC) mining company, raised $30 million in a Series A funding round to build a data center with
2.4 exahash/second (EH/s) of computing power in Fort Stockton, Texas.

Furthermore, the key players in the cryptocurrency mining hardware market include BitMain
Technologies Holding Company, Bitfury Group Limited., ASICminer Company, INTELION, and
INNOSILICON Technology Ltd. These market players are pursuing various growth strategies, such
as strategic partnerships, mergers & acquisitions, and new product development, as part of the
efforts to further expand their global market presence. For instance, in September 2019, BitMain
Technologies Holding Company announced the launch of the World Digital Mining Map (WDMM),
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a platform that connects mining hardware owners with mining farm owners. WDMM has been
designed with the aim to connect mining farms and hardware owners in an efficient manner and
eventually make cryptocurrency mining device more sustainable. Therefore, such strategic
initiatives drive the market growth.

Key Findings of the Study
By type, the application-specific integrated circuit segment accounted for the largest
cryptocurrency mining hardware market share in 2022.

However, LAMEA is expected to witness significant growth during the forecast period, owing to
the regions increasing digital adoption, growing interest in blockchain technologies, favorable
regulatory developments, and rising investments in cryptocurrency infrastructure.

Depending on application, the personal segment generated the highest revenue in 2022.

The key players profiled in the cryptocurrency mining hardware market analysis BITMAIN
Technologies Holding Company, INTELION MINE LLC, INNOSILICON Technology Ltd, NVIDIA
Corporation, Zhejiang Ebang Communication Co,Ltd, Advanced Micro Devices, Inc., Parallel
Miner, Canaan Inc., AsicMinerz, and Bitfury Group Limited. These players have adopted various
strategies to increase their market penetration and strengthen their position in the
cryptocurrency mining hardware industry.

Request Customization : https://www.alliedmarketresearch.com/request-for-
customization/5540
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/835500012
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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