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Energy Storage System Market to Hit $329.1
Billion by 2032, Driven by Grid Reliability &
Renewable Integration

0 Global Energy Storage System Market
Surges to $329.1 Billion by 2032 | Driven
by Sustainability & Industrial Demand

WILMINGTON, DE, UNITED STATES, July
31, 2025 /EINPresswire.com/ --

The energy storage system market is
experiencing remarkable growth as

global energy infrastructure shifts
toward sustainability and flexibility.
According to a new report published by
Allied Market Research, the market was
valued at $198.8 billion in 2022 and is
projected to reach $329.1 billion by
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2032, growing at a CAGR of 5.2% from 2023 to 2032. This growth is driven by the increasing
deployment of renewable energy systems, favorable government policies, and growing industrial

demand for energy optimization.

The global energy storage
system market is expected
to reach $329.1B by 2032,
fueled by renewable energy
growth and industrial
adoption. 00"
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Download PDF Brochure:

https://www.alliedmarketresearch.com/request-
sample/A280994

0 What is an Energy Storage System?

An energy storage system (ESS) is a solution that allows
electricity to be stored and used later. Whether deployed
at a residential, commercial, or grid scale, these systems
play a vital role in balancing supply and demand. ESS helps

stabilize the grid, improve power quality, and enhance the integration of intermittent renewable
sources like solar and wind. Additionally, energy can be stored during low-demand periods and
discharged during peak hours to reduce costs and improve efficiency.
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0 Market Drivers: Policy Push & Renewable Integration

One of the major catalysts for the energy storage system market growth is strong government
support in the form of subsidies, tax credits, and renewable energy mandates. Countries such as
the U.S., China, Australia, and India are investing heavily in energy storage infrastructure to meet

their decarbonization goals.

In the U.S., the 2022 Inflation Reduction Act introduced investment tax credits for stand-alone
energy storage.

India’s draft National Electricity Plan outlines plans for up to 84 GW of battery storage by 2032.
China has committed to installing over 30 GW of energy storage by 2025.

Australia, through ARENA, is funding 2 GW of grid-scale storage with advanced grid-forming
inverters.

These policy frameworks enhance investor confidence and fuel widespread ESS adoption
globally.

0 Barriers: Perceived Risk & Financial Concerns

Despite its advantages, the energy storage system market faces obstacles. Key concerns include
high initial costs and uncertainties surrounding the long-term performance of newer storage
technologies. Many potential adopters still perceive ESS as unproven compared to traditional
energy infrastructure.

Moreover, regulatory ambiguity in several regions continues to hinder large-scale investments.
Addressing these barriers with clear policy frameworks and reliable data will be crucial for
accelerating adoption.

0 Industrial Applications Fueling Demand

Industries represent one of the largest consumers of electricity, and optimizing their energy
usage can lead to significant cost savings. ESS allows for peak shaving, demand response, and
backup power solutions. For example:

Stored energy can be deployed during peak hours to avoid high utility charges.

ESS helps prevent disruptions in power-sensitive industrial operations.

Facilities can reduce dependence on diesel generators, aligning with sustainability goals.



With rising pressure to reduce emissions and lower energy costs, industrial sectors are expected
to be a major driver for ESS market expansion.

Procure This Report (250 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/Ag|siKf

0 Market Segmentation Highlights

The energy storage system market is segmented by technology, end-use, application, and
region:

By Technology:

Pumped Hydro Storage dominated with more than 80% market share in 2022.

Battery Energy Storage is gaining popularity due to its scalability and renewables compatibility.
By End-Use:

Residential segment is growing fastest with a CAGR of 6.0%, fueled by rooftop solar and smart
home adoption.

Industrial users are leveraging ESS for load balancing and cost savings.

By Application:

Stationary storage led the market in 2022, particularly for grid and backup solutions.

The transportation segment is expanding with the rise of EVs and mobile energy systems.
By Region:

Asia-Pacific is the dominant market, with countries like China, India, and South Korea rapidly
expanding their energy storage capacity.

0 Key Market Players
The report identifies major players in the energy storage system market including:
Schneider Electric

SMA Solar Technology AG
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Exide Industries Ltd.

SK Holdings

Autobat

Enerbrax Acumuladores Ltda
Eguana Technologies

Imergy Power Systems
lonotec Ltd

Tata Power

These companies are investing in innovation and expanding their global footprint to tap into
rising demand.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/A280994

0 The Road Ahead

As the global energy sector continues to evolve, the importance of flexible, scalable, and efficient
energy storage solutions will only grow. With increased investments, technological innovations,
and strong policy support, the energy storage system market is poised to play a central role in

the energy transition.

From integrating renewable energy sources to stabilizing national grids and optimizing industrial
consumption, energy storage systems are no longer optional — they are essential.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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