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Aviation Insurance Market to Reach $8.30
Billion by 2034, Growing at 6.05% CAGR |

Market Research Re

The global aviation insurance market size
was worth around USD 4.61 billion in
2024 and is predicted to grow to around
USD 8.30 billion by 2034

PUNE, MAHARASHTRA, INDIA, July 31,
2025 /EINPresswire.com/ -- Executive
Summary:

The global aviation insurance market
was valued at approximately USD 4.61
billion in 2024 and is forecasted to
reach USD 8.30 billion by 2034,

expanding at a compound annual growth rate (CAGR) of 6.05% from 2025 to 2034. This growth is
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Global Aviation Insurance Market 2025 - 2034

AXA XL, Allianz Global Corporate & Specialty SE, Swiss Re Corporate Solutions Ltd, QBE Aviation, Willis Towers
Watson, Aon plc, AIG (American International Group Inc.), Starr Aviation (Starr Indemnity & Liability Company),
Creat American Insurance Company. Global Aerospace Inc. Tokio Marine HCC, Munich Reinsurance Company.
Regional Analysis:
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Aviation Insurance Market

fueled by the revival of commercial aviation post-pandemic, the surge in global passenger and
cargo air traffic, increasing aircraft fleet size, and rising geopolitical and climate-related risks.

Global aviation insurance
market size was worth
around USD 4.61 billion in
2024 and is predicted to
grow to around USD 8.30
billion by 2034, growth rate
(CAGR) of roughly 6.05%

Access key findings and insights from our Report in this
sample -

https://www.zionmarketresearch.com/sample/aviation-
insurance-market

Aviation insurance encompasses coverage for aircraft,
passengers, cargo, and third-party liabilities. As airlines
invest in new-generation aircraft and regulators tighten

between 2025 and 2034.”
Deepak Rupnar

Introduction

safety protocols, insurance products are evolving to meet
the complexity of modern aviation operations.

Aviation insurance plays a vital role in the commercial and defense aviation ecosystem, offering
financial protection against damage, loss, or liability involving aircraft. It includes policies such as
hull insurance, liability insurance, passenger insurance, and ground risk insurance.


http://www.einpresswire.com
https://www.zionmarketresearch.com/report/aviation-insurance-market
https://www.zionmarketresearch.com/sample/aviation-insurance-market
https://www.zionmarketresearch.com/sample/aviation-insurance-market

With the increasing complexity of
aviation operations and growing
exposure to global risks—ranging from
cyber threats to climate events—the
aviation insurance industry is adapting
with tailored and tech-enabled risk
solutions.

Key Insights:

As per the analysis shared by our
research analyst, the global aviation
insurance market is estimated to grow
annually at a CAGR of around 6.05%
over the forecast period (2025-2034)
In terms of revenue, the global aviation
insurance market size was valued at
around USD 4.61 billion in 2024 and is
projected to reach USD 8.30 billion by
2034.

The aviation insurance market is
projected to grow at a significant rate
due to the growing rate of air traffic
and accidents in the aviation sector.
Based on the type, the Combined
Single Limit (CSL) segment is growing at
a high rate and will continue to
dominate the global market as per
industry projections.

Based on the product type, the airline
segment is anticipated to command
the largest market share.

Based on region, North America is
projected to dominate the global
market during the forecast period.

Global Aviation Insurance Market, 2020-2034 (USD Billion)
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Aviation Insurance Market Size

The global aviation insurance
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Aviation Insurance Market Competitive Analysis

Do You Have Any Query Or Specific Requirement? Request Customization of Report:
https://www.zionmarketresearch.com/custom/9510

2. Market Dynamics
2.1 Market Drivers

Rising Global Air Traffic: The International Air Transport Association (IATA) predicts passenger
numbers will nearly double over the next 15 years, leading to more insured aircraft and

passengers.


https://www.zionmarketresearch.com/custom/9510

Fleet Modernization: Airlines are investing in fuel-efficient, high-value aircraft such as the Airbus
A350 and Boeing 787, increasing the insured value per aircraft.

Increased Geopolitical Risk: Unrest in certain regions, terrorism threats, and drone incursions are
prompting carriers and operators to increase coverage.

Mandatory Regulatory Compliance: Global aviation authorities require minimum liability and
passenger coverage, increasing market demand.

2.2 Market Restraints

High Claims and Premium Volatility: Aircraft accidents or geopolitical incidents can result in large
claim payouts, increasing premium volatility.

Complex Underwriting Process: Risk assessment in aviation is highly technical and subject to
various global factors, limiting entry of new insurers.

2.3 Market Opportunities

Cyber Insurance for Aviation Systems: As aircraft and airport systems become digitized, demand
is rising for cyber-related aviation coverage.

Unmanned Aerial Vehicle (UAV) Insurance: Rapid growth of drones in commercial and military
applications is creating new sub-markets.

Parametric and Usage-Based Insurance Models: Innovative policies based on flight hours or
predictive weather data are emerging.

Green Aviation and Sustainability Risk Coverage: New risks related to sustainable aviation fuels
(SAF) and electric aircraft will require specialized insurance.

3. Market Segmentation

By Insurance Type:

Public Liability Insurance (Third-Party)
Passenger Liability Insurance

Combined Single Limit (CSL) Coverage
Hull Insurance (In-flight & Ground Risk)
Cargo & Freight Insurance

Hangar and Ground Equipment Insurance
Drone/UAV Insurance

Cyber & Data Risk Insurance

By End User:

Commercial Airlines

Cargo Operators

Private/Charter Aviation

Military & Defense Aviation

Airport Authorities & Ground Handlers
Drone/UAV Operators

By Distribution Channel:



Direct Sales
Broker-Based Sales
Digital Platforms & Insurtech

By Region:

North America
Europe

Asia-Pacific

Latin America
Middle East & Africa

4. Regional Insights

North America:

Holds the largest market share due to the presence of major airlines, aircraft OEMs (Boeing,
Lockheed Martin), and insurance providers. Strong regulatory oversight and high asset values
drive insurance adoption.

Europe:
Second-largest market with robust aviation infrastructure and regulatory systems (EASA). The
rise of low-cost carriers and a strong presence of leasing companies boost demand.

Asia-Pacific:
Fastest-growing region, driven by rising middle-class air travel in China, India, and Southeast
Asia. Expansion of regional fleets and low-cost carriers adds to insurance penetration.

Middle East & Africa:
Home to high-value, long-haul carriers (Emirates, Qatar Airways), contributing significantly to the
insured aircraft fleet value.

Buy Now: https://www.zionmarketresearch.com/buynow/su/aviation-insurance-market

5. Competitive Landscape

The aviation insurance market is dominated by a mix of global reinsurers, niche underwriters,
and aviation-specialized insurance companies. Many operate through syndicates or brokers at
Lloyd's of London or partner with global aviation bodies.

The global aviation insurance market is led by players like:

AXA XL

Allianz Global Corporate & Specialty SE
Swiss Re Corporate Solutions Ltd

QBE Aviation

Willis Towers Watson


https://www.zionmarketresearch.com/buynow/su/aviation-insurance-market

Aon plc

AlG (American International Group Inc.)

Starr Aviation (Starr Indemnity & Liability Company)
Great American Insurance Company

Global Aerospace Inc.

Tokio Marine HCC

Munich Reinsurance Company

Hallmark Financial Services Inc.

Old Republic Aerospace Inc.

Chubb Limited.

6. Emerging Trends

Al & Data Analytics in Risk Assessment: Use of real-time flight and maintenance data for
underwriting precision.

Blockchain for Claims Management: Enables faster, tamper-proof settlements across global
jurisdictions.

ESG Integration: Insurers are adjusting premiums based on sustainability practices and carbon
emissions from airline clients.

Tailored Drone Insurance Products: Covering operations ranging from surveillance to e-
commerce delivery.

7. Forecast Outlook (2025-2034)

The aviation insurance industry is projected to maintain healthy growth through 2034, supported
by recovery in global travel, increased asset value, evolving threats, and emerging aviation
segments like drones and urban air mobility. Insurance providers that invest in risk modeling,
digital transformation, and product innovation will capture the greatest market share.

8. Conclusion

The global aviation insurance market is at the intersection of aerospace innovation and global
risk management. As the aviation industry modernizes and expands, the demand for flexible,
tech-integrated, and customized insurance solutions will intensify. Stakeholders across aviation
and insurance must align on risk transparency, cyber resilience, and sustainability coverage to
build a robust future.
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