ﬁPREsswiRE

Mining Equipment Market Expected to Reach
$200.9 Billion by 2032

Mining Equipment Market Expected to Reach $200.9 Billion by 2032

WILMINGTON, DE, UNITED STATES, July 31, 2025 /EINPresswire.com/ -- Asia-Pacific dominated
the global market, in terms of revenue, mining equipment is used to dig and move heavy and
bulky loads in mining industries. They include drill rigs,
“ crawlers, crushing & processing equipment, dumpers,
excavators, finishing equipment, graders, mixers, trucks,
trenchers, loaders, and dozers. They are majorly used in
surface and underground mining operations in the mining
equipment industry. Moreover, they are also used for
lifting and shifting operations in the construction sector.

Asia-Pacific serves as the
most productive region as
compared to others with
diverse industry verticals
significantly investing in
mining equipment. ”

Allied Market Research Allied Market Research published a report, titled, "Mining

Equipment Market Analysis by Type (Mineral Processing

Equipment; Surface Mining Equipment; Underground Mining Equipment; Mining Drills &
Breakers; Crushing, Pulverizing, & Screening Equipment; and Others), Application (Metal Mining,
Mineral Mining, and Coal Mining), and Solution (Products and Services): Global Opportunity
Analysis and Industry Forecast, 2023-2032". According to the report, the global mining
equipment market was valued at $122,274.0 million in 2020, and is projected to reach
$200,892.3 million by 2032, registering a CAGR of 4.1% from 2023 to 2032.

Request PDF Sample Copy @ https://www.alliedmarketresearch.com/request-sample/113

Prime determinants of growth

Rise in demand for technologically advanced mining equipment is expected to provide lucrative
opportunities for growth of the global market during the forecast period. However, strict
government regulations and environmental regulations on mining activities are anticipated to
restrain the growth of the global market. Moreover, advancements in technology present new
opportunities in the coming years.

Based on type, the surface mining equipment segment held the highest market share in 2020,
accounting for more than one-fourth of the global mining equipment market revenue, and the
mining drills and breakers segment is estimated to witness growth throughout the forecast
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period. In general, mineral processing deals with the processing of mineral materials to provide
them with desired properties. The demand for minerals & metals is expected to escalate with an
ever-growing global population and new consumers from developing economies.

Mineral separating machinery is used to separate gold and silver ores from deposited
sediments. Moreover, there is an increase in demand for precious metals such as gold and silver.
This factor increases the demand for mineral processing equipment. In addition, growth in
population and rapid urbanization also surges the requirement for minerals in Asia-Pacific, thus
boosting the growth of the mineral processing equipment market.

Buy This Research Report (264 Pages PDF with Insights, Charts, Tables, Figures) @
https://www.alliedmarketresearch.com/checkout-final/a024€91251bd4de3600379af19725d51

The metal mining segment to maintain its leadership status throughout the forecast period

Based on application, the metal mining segment held the highest market share in 2020,
accounting for nearly one-fourth of the global mining equipment market, and is estimated to
maintain its leadership status throughout the forecast period. The same segment is projected to
witness the highest CAGR of 4.8% from 2023 to 2032. Metals are used in all sorts of objects and
products. They are also used to make tools for various applications. There is an increase in
demand for metals, owing to growth in automobile, mechanical equipment, and infrastructure
sectors since the past few years, which has led to increase in mining industries and in turn, is
expected to drive the mining equipment market. For instance, the global construction industry is
expected to reach $8 trillion by 2030, driven by countries such as China, the U.S., and India.
Hence, the construction industry is anticipated to represent a much bigger part of the global
economy by 2030. This trend is anticipated to trigger the demand for metals, and thereby boost
the metal mining equipment market.

Rise in demand for metals such as steel, titanium, iron, copper, silver, and platinum fuels the
number of metal mining activities, globally. For instance, the global steel consumption in million
tons increased by nearly 4% from 2020. Moreover, other metals such as iron, copper, lead, and
zinc serve as important raw materials for various applications such as batteries, weights for
lifting, electrical equipment, and pharmaceutical equipment. All aforementioned factors are
anticipated to propel the growth of the market.

The products segment to maintain its lead position during the forecast period

Based on solution, the products segment accounted for the largest share in 2020, contributing to
nearly one-third of the global mining equipment market revenue, and services is projected to
maintain its lead position during the forecast period. In mining equipment market, companies
are regularly coming up with advanced equipment to keep pace with the rapid technological
advancements. The growth in the demand for infrastructure development largely drives the
demand for stone mining equipment. In emerging economies, infrastructural development has


https://www.alliedmarketresearch.com/checkout-final/a024e91251bd4de3600379af19725d51

created the need for heavy mining equipment and positively influenced the market. Key players
are focusing on key developmental strategies such as product launch to boost their product
offerings. These products are made to sustain severe conditions and with advanced features. For
example, CNH, through its subsidiary CASE Construction Equipment, offers Crawler Excavator
CX220C in India. The excavator is now manufactured at the Pithampur manufacturing plant in
India. Further, the equipment is specially designed for tough equipment types and features an
FPT industrial engine, which assists in delivering high productivity with minimum fuel
consumption.

Asia-Pacific to maintain its dominance by 2032

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2020,
accounting for half of the global mining equipment market revenue and is projected to dominate
the market during the forecast period. Increase in demand for metals such as copper, nickel, and
bauxite, is expected to fuel the growth of the mining industry, thereby accelerating the market
growth in Asia-Pacific. Furthermore, increase in demand for minerals and precious metals such
as gold, silver, diamond, and platinum, leads to a higher penetration of mining equipment in
Asia-Pacific. Moreover, rise in the need for coal is a major factor that fuels the market growth in
the region.

In Asia-Pacific, coal mining is done at the highest level, owing to huge coal deposits at the surface
and at the underground level in countries such as China and India. China is the largest
contributor to the Asia-Pacific coal mining industry, in terms of production, consumption, and
reserves. Moreover, the country is leading in terms of production of several metals and minerals.
The demand for high-quality machinery in the region acts as an opportunity for key players in
the industry. The coal mining industry in China is inclining toward the use of the latest 5G-based
connectivity technologies to offer faster and better smart mining operations. Yang Quan Coal
Industry (Group) Co., Ltd., the largest hard coal manufacturer in China, has installed an
underground 5G base station in the Shanxi mine with the objective to promote intelligent mining
systems.

Inquire Before Buying @ https://www.alliedmarketresearch.com/purchase-enquiry/ 113

Leading Market Players: -

AB Volvo

Caterpillar Inc.

Deere & Company
Doosan Corporation
Epiroc AB

Hitachi, Ltd.

Komatsu Ltd
Liebherr-International AG


https://www.alliedmarketresearch.com/purchase-enquiry/

Metso Corporation

Sandvik AB

The report provides a detailed analysis of these key players in the global mining equipment
market. These players have adopted different strategies such as new product launches,
collaborations, expansion, and others to increase their market share and maintain dominant
shares in different regions. The report is valuable in highlighting business performance,
operating segments, product portfolio, and strategic moves of market players to showcase the
competitive scenario.

Trending Reports in Mining Industry (Book Now with 15% Discount):

Hydrogen Compressor Market https://www.alliedmarketresearch.com/hydrogen-compressor-
market-A08252
Underground Mining Vehicle Market https://www.alliedmarketresearch.com/underground-

mining-vehicle-market-A47279
Service Robotics Market https://www.alliedmarketresearch.com/service-robotics-market

Rigid Plastic Packaging Market https://www.alliedmarketresearch.com/rigid-plastic-packaging-
market

Waste Management Market https://www.alliedmarketresearch.com/waste-management-
market

Malaysia Tooling Market https://www.alliedmarketresearch.com/malaysia-tooling-market-
A290154

Cranes Market https://www.alliedmarketresearch.com/cranes-market-A09424

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int’l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com

Construction and Manufacturing Blog

David Correa

Allied Market Research
+ 1 800-792-5285

email us here

Visit us on social media:
LinkedIn

Facebook

YouTube

X

This press release can be viewed online at: https://www.einpresswire.com/article/835823877

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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