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Farm Tire Market Poised for 5.9% CAGR
Growth, Reaching USD 15.9 billion by 2035: A
Strategic Outlook for Manufacturers

Farm Tire Market Set for Robust
Expansion, Offering Key Opportunities for
Manufacturers to Drive Innovation and
Support Agricultural Efficiency
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Farm Tire Market

The industry's upward trend is primarily fueled by the accelerating pace of mechanization in
agriculture worldwide. As global food demand continues to rise, the imperative for more
efficient and productive farming operations drives the adoption of advanced machinery,
inherently increasing the demand for durable and high-performance tires. This expansion
underscores the essential role manufacturers play in equipping modern agriculture with the
foundational components for enhanced efficiency, reduced soil compaction, and superior
traction.

Navigating Farmer Financial Strain: A Call for Manufacturer Innovation

Despite the promising market outlook, manufacturers must acknowledge and address the
financial pressures faced by farmers. As Thom Clark, President of Ascenso Tires North America,


http://www.einpresswire.com
https://www.futuremarketinsights.com/reports/farm-tire-market

recently highlighted, “With less government financial support, farmers are feeling more pressure
to save where they can.” This insight is paramount for manufacturers, signaling a shift in
purchasing decisions where cost-saving measures and long-term value are increasingly
prioritized. For manufacturers, this translates into a strategic imperative: developing and
promoting solutions that not only deliver superior performance but also offer tangible economic
benefits, such as improved fuel efficiency and extended tire lifespan, directly contributing to
farmers' bottom lines.

Strategic Investment Segments: Pathways for Manufacturer Growth

The farm tire market is being shaped by significant investments in specific segments, offering
clear pathways for manufacturers to focus their research, development, and production efforts:

+ Radial Tires: The Dominant Force (65% Share by 2025) Radial tires are set to command 65% of
the market share by 2025, driven by their inherent advantages in traction, fuel savings, and
reduced soil compaction. Manufacturers like Michelin, Trelleborg, and Mitas are leading the
charge in developing advanced radial tire systems, incorporating digital pressure monitoring and
innovative tread compounds. This segment represents a prime area for manufacturers to invest
in smart tire technologies that enhance performance in modern farming, particularly in large-
scale operations where soil preservation is critical.

* Tractors: The Leading Application (40% Share by 2025) Tractors are expected to remain the
dominant application, holding 40% of the market share in 2025. This is propelled by increasing
farm mechanization and government support in emerging economies like India, Brazil, and
China. Manufacturers such as BKT, CEAT, and Continental are producing durable tires designed
for a wide spectrum of tractors, from compact to high-horsepower models. The growing
adoption of precision farming and high-horsepower tractors creates a continuous demand for
technologically advanced tires engineered for improved load-bearing capacity, lateral stability,
and tread longevity.

Regional Growth Hotspots: Targeting Future Markets

The global farm tire industry demand is projected to rise at a 5.9% CAGR from 2025 to 2035, with
distinct regional growth premiums:

* India: Leading the charge with an 8.0% CAGR, India presents a significant growth premium of
+35% versus the baseline, driven by aggressive tractorization under central schemes and
increasing awareness of tire lifespan. Manufacturers like JK Tyre, MRF, Apollo, and BKT are scaling
production to meet this burgeoning demand.

+ China: With a 7.0% CAGR and a +19% growth premium, China’s market is catalyzed by strategic
rural revitalization plans and increased mechanization. Domestic manufacturers are expanding
rural dealer networks, and government funding is boosting advanced tire installations.



+ United Kingdom: Projecting a 5.5% CAGR, the UK market benefits from mechanization grants
and efficiency-driven land management policies.

*+ United States: Expected to grow at a 4.5% CAGR, the U.S. market is sustained by advancements
in tire design for precision agriculture and strong aftermarket and OEM demand.

These regional insights provide manufacturers with a clear roadmap for targeting markets with
the highest growth potential and tailoring products to specific local catalysts, from government
subsidies in emerging economies to environmental compliance in developed nations.

Leading the Way: Key Players and Recent Innovations

The competitive landscape features dominant players like Balkrishna Industries Limited (BKT)
with a 15% industry share, Bridgestone Corporation, and Compagnie Générale des
Etablissements Michelin (CGEM), alongside key players such as Continental AG and Titan
International, Inc., and emerging innovators including Mitas and Apollo Tyres Ltd.

Recent industry developments highlight the dynamic nature of the market:

* In December 2024, CEAT Limited strategically acquired Michelin's Camso brand for USD 225
million, aiming to expand its presence in the off-highway tire segment.

* In November 2024, Goodyear Farm Tires announced plans to expand its product range in
2025, focusing on enhancing Low Sidewall Technology (LSW) with support from a new European
Development Centre.

These strategic moves underscore the industry's commitment to innovation and expansion,
offering manufacturers a competitive environment ripe with opportunities for collaboration and
technological advancement.

Outlook: A Future Shaped by Manufacturer Ingenuity

The global farm tire market is on a clear path of growth, driven by fundamental shifts in
agricultural practices and global food demand. For manufacturers, this presents an unparalleled
opportunity to not only meet the rising demand but also to actively shape the future of farming
through innovative, cost-effective, and high-performance tire solutions. By focusing on radial tire
advancements, strengthening OEM partnerships, and strategically targeting high-growth regions,
manufacturers can solidify their position as indispensable partners in the journey towards a
more efficient and sustainable agricultural future.

Request Farm Tire Market Draft Report :
https://www.futuremarketinsights.com/reports/sample/rep-gb-22327

To learn more about their approach and market insights, visit :


https://www.futuremarketinsights.com/reports/sample/rep-gb-22327

https://www.futuremarketinsights.com/about-us

Explore Related Insights

Tire Changers Market:
https://www.futuremarketinsights.com/reports/tire-changers-market

Tire & Wheel Cleaners Market:
https://www.futuremarketinsights.com/reports/tire-wheel-cleaners-market

Tire Repair Patch Market:
https://www.futuremarketinsights.com/reports/tire-repair-patch-market

Automotive Stainless Steel Market:
https://www.futuremarketinsights.com/reports/automotive-stainless-steel-market

Power Sports Accessories Market:
https://www.futuremarketinsights.com/reports/power-sports-accessories-market

Editor’s Note:

The Farm Tire Market is witnessing steady growth driven by advancements in agricultural
machinery and rising global food demand. This report explores key trends, regional dynamics,
and major players shaping the industry. It serves as a vital resource for stakeholders seeking
insights into this evolving market.
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