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Smart City Market to Reach USD 9.1 Billion by
2032 with a CAGR of 18.30% Driven by
Government Initiatives

Smart City Market Research Report
Information By component, application

CA, UNITED STATES, August 5, 2025
/EINPresswire.com/ -- The Smart City
Market is witnessing robust expansion,
fueled by growing government
initiatives and rapid urbanization
worldwide. Valued at USD 2.00 billion
in 2023, the market is projected to
surge to USD 9.1 billion by 2032,
registering a remarkable compound
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Smart City Market

annual growth rate (CAGR) of 18.30% from 2024 to 2032.

Key Companies in Smart City Market include

* Honeywell Corporation
+ Huawei Technologies
+ Siemens AG

+ CISCO Systems

« Schneider Electric SE

+ IBM Corporation

« AT&T Inc.

* Oracle

* Microsoft

« ABB

« SAPSE

* Hitachi Vantara

+ Telefonaktiebolaget LM Ericsson
* Itron Inc.

+ TietoEVRY

Download Sample Pages: https://www.marketresearchfuture.com/sample request/2624
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Key Drivers of Market Growth

1. Increasing Government Initiatives and Funding

+ Governments across the globe are actively promoting smart city projects to enhance urban
infrastructure, sustainability, and citizen engagement.

+ Significant investments in loT infrastructure, smart grids, and intelligent transportation
systems are accelerating market growth.

2. Rapid Urbanization and Population Growth

+ The escalating urban population necessitates smarter urban management solutions to
address challenges such as traffic congestion, pollution, and resource management.

+ Smart city technologies help create efficient, livable, and sustainable urban environments.
3. Deployment of IoT Devices and Sensors

* Integration of loT devices and sensors enables real-time data collection and analytics for
efficient management of utilities, traffic, security, and public services.

+ Advanced sensor networks improve decision-making and operational efficiency.

4. Advancements in Data Analytics and Al

+ The utilization of big data analytics and artificial intelligence optimizes resource allocation and
predictive maintenance in smart cities.

+ Al-powered solutions improve public safety, energy management, and urban planning.

5. Rising Demand for Sustainable and Efficient Urban Solutions

« Smart city initiatives focus on reducing carbon footprints, enhancing energy efficiency, and
improving waste management systems.

+ Utility applications such as smart grids and smart water management are gaining

prominence.

Browse In-depth Market Research Report:
https://www.marketresearchfuture.com/reports/smart-city-market-2624

Market Segmentation
1. By Component

+ Hardware (Sensors, 10T Devices, Communication Equipment)
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+ Software (Platform, Analytics, Security)
+ Services (Consulting, Integration, Maintenance)

2. By Application

Utility (Energy, Water, Waste Management)

+ Transportation (Smart Traffic, Public Transit)
Security and Surveillance

Building and Infrastructure Management

3. By Region

+ North America - Leading market driven by extensive smart city projects and technology
adoption.

* Europe - Focus on sustainability and energy-efficient urban solutions.

+ Asia-Pacific - Fastest-growing region fueled by rapid urbanization and government support.

+ Rest of the World (RoW) - Emerging markets in Latin America, Middle East, and Africa investing
in smart infrastructure.

Procure Complete Research Report Now:
https://www.marketresearchfuture.com/checkout?currency=one_user-USD&report id=2624

Future Outlook

The Global Smart City Market is poised for exponential growth as urban centers increasingly
adopt loT, Al, and data analytics to improve the quality of life and optimize resource utilization.
Continued government support, technological innovation, and collaboration between public and
private sectors will drive the development of smarter, more connected, and sustainable cities in
the coming decade.

Related Report:

Autonomous Vehicles Market
https://www.marketresearchfuture.com/reports/autonomous-vehicles-market-1020

Power Electronics Market
https://www.marketresearchfuture.com/reports/power-electronics-market-1069

Smart Personal Safety and Security Device Market
https://www.marketresearchfuture.com/reports/smart-personal-safety-security-device-market-
1866

Cold Chain Monitoring Market
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https://www.marketresearchfuture.com/reports/cold-chain-monitoring-market-1883

SCADA Market
https://www.marketresearchfuture.com/reports/scada-market-2056

AFIS (Automated Fingerprint Identification System) Market

https://www.marketresearchfuture.com/reports/automated-fingerprint-identification-system-
market-2500

Electronic Waste Recycling Market
https://www.marketresearchfuture.com/reports/electronic-waste-recycling-market-2553

Smart City Market
https://www.marketresearchfuture.com/reports/smart-city-market-2624

Wireless Charging Market
https://www.marketresearchfuture.com/reports/wireless-charging-market-2744

Silicon Photonics Market
https://www.marketresearchfuture.com/reports/silicon-photonics-market-2809

About Market Research Future:

At Market Research Future (MRFR), we enable our customers to unravel the complexity of
various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports
(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research
Consulting Services. The MRFR team have a supreme objective to provide the optimum quality
market research and intelligence services for our clients. Our market research studies by
Components, Application, Logistics and market players for global, regional, and country level
market segments enable our clients to see more, know more, and do more, which help to
answer all their most important questions.
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