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What Is The Forecast For The Qil Downstream Products Market From 2024 To 2029?
The market for oil downstream products has seen a consistent growth in the past few years. It is
projected to rise from $3358.27 billion in 2024 to $3489.29

“ billion in 2025, showing a compound annual growth rate
Get 30% Off All Global (CAGR) of 3.9%. Factors such as economic expansion,
Market Reports With Code industrialisation, demand from the automotive sector,
ONLINE30 - Stay Ahead Of advances in the petrochemical industry, development of
Trade Shifts, infrastructure, and an increase in global trade and
Macroeconomic Trends, And transportation have contributed to this historic growth.
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Anticipated to witness consistent growth in the ensuing
years, the oil downstream products market is projected to
reach $4167.86 billion by 2029, growing at a Compound

Annual Growth Rate (CAGR) of 4.5%. The projected growth during this forecast period is
attributed to factors such as the rise in the adoption of electric vehicles (EV), renewable energy
transition, carbon capture, and utilization, as well as initiatives aimed at improving energy
efficiency, and global trade dynamics. Key trends projected during this period include an
increase in biofuels and alternative fuels, petrochemical investments, a shift towards cleaner
fuels, refining capacity expansions, digital evolution in downstream operations, along with
strategic alliances and partnerships.
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Download a free sample of the oil downstream products market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3553&type=smp

What Are The Core Growth Drivers Shaping The Future Of The Oil Downstream Products
Market?

The growth of the worldwide oil downstream products market has been significantly impacted
by disturbances in oil supply in specific markets, largely due to political unrest and extremism.
Oil provision from leading crude oil exporters like Libya, Iraq, Nigeria, and Columbia has been
hindered by political instability and terrorist attacks on oil and gas wells and refineries,
consequently stunting market growth. For example, reports from J.P. Morgan Wealth
Management, a firm based in the United States, denoted that the Russia-Ukraine conflict in April
2024 severely compromised global oil supplies, leading to increased prices and supply chain
complications, particularly in Europe, in 2022. Similarly, fears were raised about the reliability of
oil supplies in October 2023, due to the Israel-Hamas clash, as the Middle East plays a pivotal
role in oil production. Such geopolitical clashes underscore how political unrest and extremism
can influence the global oil downstream products market. These disrupts impact not just the
involved regions but also echo throughout global supply chains, shifting market dynamics.

Which Companies Are Currently Leading In The Oil Downstream Products Market?
Major players in the Oil Downstream Products Global Market Report 2025 include:

* Saudi Arabian Oil Company

* PetroChina Company Limited

+ Exxon Mobil Corporation

* China National Petroleum Corporation

* China Petroleum & Chemical Corporation (Sinopec)
* Shell Chemical LP

* Royal Dutch Shell

* TotalEnergies SE

*BP p.l.c.

* Chevron Corporation

What Are The Top Trends In The Oil Downstream Products Industry?

Leading companies in the oil downstream product market are centering their efforts on creating
innovative solutions, such as epoxy intumescent coating, to ensure a high-quality service to their
clientele. Epoxy intumescent coatings, which consist of epoxy resin and intumescent fillers, are
designed to be fire-resistant, forming a substantial, insulative char layer when exposed to heat.
To illustrate, in June 2022, Hempel Group, a Denmark-based organization specializing in paints
and coatings, originally introduced Hempafire XTR 100, a UL 1709 certified hydrocarbon passive
fire protection solution for oil and gas downstream assets. This lightweight coating,
characterized by its minimal dry film thickness, is designed to provide clients with significant
safety and project advantages. Notably, Hempafire XTR 100 has the capacity to insulate steel
during a hydrocarbon pool fire, enhancing the steel's load-bearing capability for up to four
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hours. Consequently, this allows a more extended period for the safe extraction of personnel
and the protection of invaluable property and equipment, while fire services work to extinguish
the blaze.

Comparative Analysis Of Leading Oil Downstream Products Market Segments
The oil downstream productsmarket covered in this report is segmented -

1) By Type: Refined Petroleum Products, Asphalt, Lubricating Oil And Grease
2) By Fraction: Light Distillates, Middle Distillates, Heavy Oils
3) By Application: Fuel, Chemical, Other Applications

Subsegments:

1) By Refined Petroleum Products: Gasoline, Diesel, Jet Fuel, Kerosene, Heating Oil,
Petrochemical Feedstocks

2) By Asphalt: Hot Mix Asphalt, Cutback Asphalt, Emulsified Asphalt, Other Asphalt Products
3) By Lubricating Oil And Grease: Engine Oils, Industrial Lubricants, Hydraulic Fluids, Gear Oils,
Greases, Specialty Lubricants

View the full oil downstream products market report:

https://www.thebusinessresearchcompany.com/report/oil-downstream-products-global-market-
report

Which Regions Are Dominating The Oil Downstream Products Market Landscape?

In 2024, the oil downstream products market was dominated by Asia-Pacific, with North America
ranking as the second largest region. The Global Market Report 2025 for Oil Downstream
Products covers several regions including Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, the Middle East, and Africa.
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