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NEW CASTLE, DE, UNITED STATES, August 11, 2025 /EINPresswire.com/ -- According to a new

report published by Allied Market Research, titled, “Mobile
“ Phone Insurance Market," The mobile phone insurance
market was valued at $24.6 billion in 2020, and is
estimated to reach $74.5 billion by 2030, growing at a
CAGR of 11.8% from 2021 to 2030.

Surge in demand for
innovative products”
AMR

Get a Sample Copy of this Report: https://www.alliedmarketresearch.com/request-sample/6035

Mobile phone insurance is called service contracts, which provides component fix repair service
for phones sold by retailers, and service providers. It often provides additional coverage of
phones such as unauthorized usage, malicious damage, e-wallet payments or theft. Mobile
phone insurance also covers the cost and inconvenience of mechanical and electrical failures.
Factors such as increase in incidents of accidental damage, phone thefts, virus infection, and
device malfunction, surge in adoption of high quality smartphones, are some of the major
factors, which drive the mobile phone insurance market growth. In addition, high replacement
cost of various parts of mobile phones drives the growth of the mobile phone insurance market.
However, decline in sale of mobile phones is a major restraint that hinders the growth of the
market. On the contrary, surge in demand for innovative products is expected to boost boost
mobile phone insurance market growth in the future.

On the basis of phone type, the premium phones segment dominated the mobile phone
insurance market share in 2020, and is expected to maintain its dominance in the upcoming
years owing to growing need to provide enhance security to this phones as premium phones are
more prone to technical and physical damages, which lead to huge losses. In addition, the mid &
high-end phones segment is expected to witness highest growth rate in the upcoming years,
owing to the growing penetration of mid-end smartphones globally. The rapid advancements in
technology and decreasing costs of mid-end smartphones are encouraging users to opt for mid-
end smartphones than premium smartphones. Thus, mobile phone insurance companies are
now heavily capitalizing on insurance plans specific to mid and high-end smartphones. This is
expected to drive the growth of the segment over the forecast period.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/mobile-phone-insurance-market
https://www.alliedmarketresearch.com/mobile-phone-insurance-market
https://www.alliedmarketresearch.com/request-sample/6035

Region wise, the mobile phone insurance market size was dominated by North America in 2020,
and is expected to retain its position during the forecast period. The major factors that drive the
growth of the market in this region include 60% consumers prefer mobile phone insurance,
while 62% are active users of mobile phone insurance in the country. However, Asia-Pacific is
expected to witness the highest growth rate during the forecast period, owing to its emerging
economies, high cost of repairs, several offers & benefits, and better customer experience
provided under mobile phone insurance.

Enquire Before Buying:https://www.alliedmarketresearch.com/purchase-enquiry/6035

The mobile phone insurance market has been negatively impacted by the COVID-19 outbreak.
This is attributed to the fact that changes in demands for mobile phone claims and restrictions
for travelling across the countries have led to decline in cell phone insurance premiums.
Furthermore, consecutive lockdown, social distancing norms, and increase in number of COVID-
19-positive cases decrease the revenue to more than 50% in the U.S. owing to sharp decline in
sales of consumer electronics, which in turn, reduced the demand for mobile phone insurance
industry.

Key findings of the study

By phone type, the premium smartphone segment led the mobile phone insurance market in
terms of revenue in 2020.

By coverage type, the physical damage segment accounted for the highest mobile phone
insurance market share in 2020.

By region, North America generated the highest revenue in 2020.

The key players profiled in the mobile phone insurance market analysis are Apple Inc.,
ASSURANT, INC., Asurion, AT&T Intellectual Property, Aviva, bolttech, Chubb, Digital Care sp. z
0.0., Servify, Singtel, and U Mobile Sdn Bhd. These players have adopted various strategies to
increase their market penetration and strengthen their position in the mobile phone insurance
industry.

Request Customization : https://www.alliedmarketresearch.com/request-for-
customization/6035
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Threat Intelligence in BFSI Market https://www.alliedmarketresearch.com/threat-intelligence-in-
bfsi-market-A14676
Stock Market Software Market https://www.alliedmarketresearch.com/stock-market-A14675

Saudi Arabia Microfinance Market https://www.alliedmarketresearch.com/saudi-arabia-
microfinance-market-A31026

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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