
Electric Power Steering Market is Expected to
Reach $777.4 Million by 2031

Electric Power Steering Market - The Asia-Pacific region is estimated to continue its dominance by

2031, with a CAGR of 6.26%.

The electric power steering

market was valued at

$431.00 million in 2021, and

is estimated to reach $777.4

million by 2031, growing at a

CAGR of 6.1% from 2022 to

2031.”

Allied Market Research

WILMINGTON, DE, UNITED STATES, August 12, 2025

/EINPresswire.com/ -- As per the report published by Allied

Market Research Titled “Electric Power Steering Market

Size, Share, Competitive Landscape and Trend Analysis

Report by Sensor Type, by System Type, by Vehicle Type :

Global Opportunity Analysis and Industry Forecast, 2021-

2031”

The Global Electric Power Steering Market was valued at

$431.0 million in 2021, and is projected to reach $777.4

million by 2031, growing at a CAGR of 6.1% from 2022 to

2031.
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The report includes a detailed analysis of the dynamic factors such as drivers, restraints,

challenges, and opportunities. The drivers and opportunities help to comprehend the rapidly

changing industry trends and how they can impact the growth of the market. Moreover, the

challenges and restraints analyzed in the report help recognize profitable market investments.

The global electric power steering report provides quantitative and qualitative analysis of the

market from 2021 to 2030.

The qualitative study focuses on the value chain analysis, key regulations, and pain point

analysis. The global electric power steering market report includes an overview of the market

and highlights market definition and scope along with major factors that shape the electric

power steering market. The study outlines the major market trends and driving factors that

boost the growth of the market. The report includes an in-depth study of sales, market size, sales

analysis, and prime drivers, challenges, and opportunities. The market for would be driven by

investing in new technology aimed at increasing system life. Another key factor driving the
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growth of the electric power steering market is the increased focus on infrastructure throughout

the world.

Key Segmentation

The electric power steering market is segmented into Sensor Type, System Type and Vehicle

Type. The report offers an in-depth study of every segment, which helps market players and

stakeholders to understand the fastest growing segments and highest grossing segments in the

market.
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The market study further promotes a sustainable market scenario on the basis of key product

offerings. On the other hand, Porter's five forces analysis highlights the potency of buyers and

suppliers to enable stakeholders make profit-oriented business decisions and strengthen their

supplier-buyer network. The report provides an explicit global market breakdown and

exemplifies how the opposition will take shape in the new few years to come. Rendering the top

ten industry players functional in the market, the study emphasizes on the policies & approaches

integrated by them to retain their foothold in the industry.

The analysis highlights the highest revenue generating and fastest growing segments. These

insights are helpful in devising strategies and achieving a sustainable growth. The electric power

steering market is studied on the basis of different segments including type, applications, and

region. This makes the study well organized and resourceful along with promoting easy

understanding. The report a comprehensive data based on each segment of the electric power

steering market.

Key Players Mentioned in the electric power steering Market Research Report:

Robert Bosch GmbH, DENSO Corporation, Valeo S.A., Continental AG, Infineon Technology,

Honeywell Inc., HELLA GmbH & Co. Kg, Sensata Technologies, TT Electronics Plc. and NXP

Semiconductors

The global electric power steering market offers a detailed overview of the industry based on the

main parameters including market extent, probable deals, sales analysis, and essential drivers.

The market report is summarized enfolding the operations of an array of different organizations

in the sector from different regions. The study is a perfect consolidation of quantitative and

qualitative information accentuating on the key electric power steering industry developments

and challenges that the market is facing along with the lucrative opportunities available in the

sector. The electric power steering market report also showcases the factual data throughout the

forecast period and brings about an estimate till 2031.

Key Questions Answered in the Report:

(1) What are the growth opportunities for the new entrants in the industry?
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(2) Who are the leading players functioning in the marketplace?

(3) What are the key strategies participants are likely to adopt to increase their share in the

industry?

(4) What is the competitive situation in the Global electric power steering market?

(5) What are the emerging trends that may influence the Global electric power steering market

growth?

(6) Which product type segment will exhibit high CAGR in future?

(7) Which application segment will grab a handsome share in the Global electric power steering

industry?

(8) Which region is lucrative for the manufacturers?
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Electronic Components Market https://www.alliedmarketresearch.com/electronic-components-

market-A38664

Medical Electronics Market https://www.alliedmarketresearch.com/medical-electronics-market

Flexible Electronics Market https://www.alliedmarketresearch.com/flexible-electronics-market

Printed Electronics Market https://www.alliedmarketresearch.com/printed-electronics-market

Consumer Electronics Batteries Market https://www.alliedmarketresearch.com/consumer-

electronics-batteries-market-A207856

David Correa

Allied Market Research

+ +1 800-792-5285

email us here

Visit us on social media:

LinkedIn

Facebook

YouTube

X

This press release can be viewed online at: https://www.einpresswire.com/article/839057686

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com/purchase-enquiry/A16818
https://www.alliedmarketresearch.com/electronic-components-market-A38664
https://www.alliedmarketresearch.com/electronic-components-market-A38664
https://www.alliedmarketresearch.com/medical-electronics-market
https://www.alliedmarketresearch.com/flexible-electronics-market
https://www.alliedmarketresearch.com/printed-electronics-market
https://www.alliedmarketresearch.com/consumer-electronics-batteries-market-A207856
https://www.alliedmarketresearch.com/consumer-electronics-batteries-market-A207856
http://www.einpresswire.com/contact_author/5339007
https://www.linkedin.com/company/allied-market-research
https://www.facebook.com/alliedmarketresearch
https://www.youtube.com/user/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/839057686
https://www.einpresswire.com/editorial-guidelines

