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The leading application of the Electric Submersible Pump (ESP) market is in the oil and gas industry,

specifically for oil extraction.

WILMINGTON, DE, UNITED STATES, August 12, 2025 /EINPresswire.com/ -- The global electric

submersible pump (ESP) market was valued at $10.4 billion in 2023 and is anticipated to expand

to $19.7 billion by 2033, registering a compound annual growth rate (CAGR) of 6.5% from 2024 to

2033. This robust growth is fueled by escalating demand for borewell submersible pumps,

particularly in regions grappling with water scarcity and agricultural dependencies in rural and

arid areas. Technological innovations enhancing pump efficiency, energy consumption, and

longevity, coupled with the integration of Internet of Things (IoT)-enabled and automated

systems, are key catalysts propelling the market forward. These pumps play a crucial role in

elevating crop productivity and promoting sustainable agricultural practices.

Understanding Electric Submersible Pumps

An electric submersible pump is engineered to function entirely submerged in the fluid it

handles. It comprises a multi-stage centrifugal pump linked to an electric motor, often encased

in a unified, sealed assembly suitable for underwater or fluid-saturated settings. Powered by

electricity, ESPs are extensively deployed in sectors such as oil and gas, agriculture, and water

management to extract water, oil, or other fluids from deep subterranean sources or reservoirs.

The market's expansion is driven by the surging need for dependable and efficient pumping

technologies across diverse industries.
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Market Dynamics and Key Insights

In 2023, the Asia-Pacific region commanded a dominant share exceeding 42% of the global ESP

market. Meanwhile, Canada's ESP sector is poised for notable growth, with a projected CAGR of

7.1% through 2033. By type, borewell submersible pumps emerged as the leading segment,

capturing over 40.9% of revenue. The "others" category among end-users is identified as the

fastest-growing segment.

Key takeaways highlight segmental dominance and future trends. In terms of type, borewell

submersible pumps led in 2023, while non-clog submersible pumps are expected to exhibit
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substantial CAGR during the forecast period. For applications, the offshore segment held the top

position in 2023, with the onshore segment forecasted for rapid growth. Among end-users, oil

and gas dominated revenue, but the "others" segment is set to accelerate.

Segmental Overview

The ESP market is segmented by type, application, and end-user.

By Type: The market divides into borewell submersible pumps, open well submersible pumps,

and non-clog submersible pumps. Borewell submersible pumps dominated in 2023, vital for

deep-well extraction, irrigation, and water supply in groundwater-reliant areas. Their growth

stems from heightened water demands in urban and rural locales, alongside technological

enhancements improving efficiency.

By Application: Segmented into offshore and onshore, the offshore category led in 2023. These

pumps are indispensable for deep-sea oil drilling and extraction, supporting market expansion

as energy exploration ventures into harsher terrains.

By End-User: Categories include oil and gas, water and wastewater, mining, and others. The oil

and gas sector accounted for more than half the revenue in 2023, driven by ongoing extraction

and transportation needs, especially in offshore operations.

Regional Analysis

Geographically, the market spans North America, Europe, Asia-Pacific, and LAMEA (Latin

America, Middle East, and Africa). Asia-Pacific secured the largest share in 2023 and is projected

to sustain the highest CAGR. This leadership is attributed to swift industrialization, escalating

water and energy requirements, and substantial infrastructure investments. Nations like India

and China are pivotal, boosting demand for borewell pumps, offshore solutions, and oil

applications. Urbanization and industrial expansion in the region underscore a trend of

sustained growth across segments.

Competitive Landscape

Prominent players in the ESP market include Atlas Copco AB, Baker Hughes Company, Borets

International Limited, Crompton Greaves Consumer Electrical Ltd., General Electric Company,

Halliburton, Novomet, Schlumberger Limited, Sulzer Ltd., and ZENIT ITALIA - S.R.L. These

companies focus on innovation, strategic partnerships, and product enhancements to maintain

competitive edges.
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Driving Forces and Opportunities

Several dynamics underpin the market's trajectory. The oil and gas industry's escalating

demands significantly boost ESP adoption. As exploration intensifies in deep offshore and

complex onshore sites, ESPs ensure efficient production amid varying reservoir pressures. They

enhance artificial lift systems and support enhanced oil recovery (EOR) in aging fields, aligning

with global energy needs.

Rising water and wastewater management requirements also propel growth. Urban expansion

https://www.alliedmarketresearch.com/purchase-enquiry/A10792


and industrialization amplify the necessity for robust systems, where ESPs excel in treatment

plants, municipal supplies, and wastewater handling. Their capacity to manage flows over

distances and depths aids in addressing scarcity and pollution, promoting sustainable resource

use.

Furthermore, the push for energy-efficient and sustainable solutions opens lucrative avenues.

Industries prioritize reduced consumption and environmental footprints, making ESPs attractive

with features like variable frequency drives (VFDs) and efficient motors. Stricter regulations favor

these pumps over conventional alternatives, cutting emissions in oil, water, and mining sectors.

As sustainability gains prominence, ESP demand is expected to surge.

Additionally, the market benefits from the versatility of submersible water pumps in industrial,

agricultural, and municipal contexts. Fully submerged operations suit groundwater extraction,

wastewater, and oil activities, offering high efficiency, low energy use, and minimal upkeep.

Innovations like corrosion-resistant materials and smart monitoring systems, plus infrastructure

investments, forecast substantial expansion.

Benefits for Stakeholders

This comprehensive analysis delivers quantitative insights into segments, trends, estimations,

and dynamics from 2023 to 2033, pinpointing opportunities. It covers drivers, restraints, and

prospects, with Porter's five forces evaluating buyer-supplier dynamics for informed decisions.

In-depth segmentation and forecasting reveal prevailing chances, while regional revenue

mapping and player positioning aid benchmarking. The report encompasses trends, key players,

segments, applications, and strategies, equipping stakeholders for strategic growth.

In summary, the ESP market's future looks promising, driven by technological advancements,

regional demands, and sustainability imperatives. With Asia-Pacific at the forefront, the industry

is geared for innovation and expansion, meeting evolving global needs effectively.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

https://www.alliedmarketresearch.com/request-for-customization/A10792
https://www.alliedmarketresearch.com/request-for-customization/A10792


accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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