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Near Field Communication (NFC) Market Set
to Grow from USD 24.23 Billion in 2023 to USD
60.2 Billion by 2032
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AL, UNITED STATES, August 13, 2025 12.30% W
/EINPresswire.com/ -- The Near Field
Communication (NFC) Market is poised
for substantial growth, valued at USD I I
24.23 Billion in 2023 and projected to 2018 2019 2020 2021 2022 2023 2024 2025 2026 2030 2031 2032
reach USD 60.2 Billion by 2032. This
expansion represents a healthy
compound annual growth rate (CAGR)
of 12.30% from 2024 to 2032, fueled by widespread adoption of contactless technologies and
increasing demand for secure communication systems.

Market Size in USD Bn

near field communication (NFC) market Share

Key Companies in the near field communication (NFC) market include

NXP Semiconductors (The Netherlands)
Qualcomm (US)

Broadcom (US)

« STMicroelectronics (Switzerland)

* Texas Instruments (US)

Get a Free Sample Report- https://www.marketresearchfuture.com/sample request/1590

Key Drivers of Market Growth

A major factor driving the NFC market is the growing adoption of contactless payment solutions
worldwide. The convenience, speed, and security of NFC-based payments have made them a
preferred choice for consumers and businesses alike. The COVID-19 pandemic further
accelerated this trend, pushing more users and merchants toward cashless and contactless
transactions to minimize physical contact.
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Expanding Applications Across Industries

NFC technology is rapidly being integrated into various sectors, broadening its market scope:

* Retail: Enhancing customer experience through contactless payments, smart product tagging,
and loyalty programs.

+ Healthcare: Facilitating secure patient data access, medical device connectivity, and contactless
check-ins.

+ Transportation: Streamlining ticketing, access control, and vehicle identification.

In addition, NFC-enabled wearables and IoT devices are witnessing significant growth, offering
seamless connectivity and interaction capabilities for consumers on the move.

Procure Complete Research Report Now
https://www.marketresearchfuture.com/checkout?currency=one_user-USD&report id=1590

With its versatility and growing acceptance, the NFC market is set for robust growth over the
coming decade. The increasing reliance on secure, contactless technologies across retail,
healthcare, transportation, and wearable 10T devices underscores NFC's expanding role in
everyday digital interactions. As the world moves toward a more connected and cashless future,
NFC technology will remain a critical enabler of secure and convenient communication.
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