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The global polymer modified bitumen

market is set for strong growth, driven by

rising infrastructure development,

urbanization, and demand

VANCOUVER, BRITISH COLUMBIA,

CANADA, August 13, 2025

/EINPresswire.com/ -- The global

Polymer Modified Bitumen (PMB)

Market is on a steady growth path,

projected to rise from USD 2.7 billion in 2024 to USD 4.6 billion by 2034, at a CAGR of 5.5%. This

growth is fueled by rapid urbanization, major infrastructure projects, and increasing demand for

sustainable construction materials.

Infrastructure and Road Construction Lead the Way

Road construction remains the largest and fastest-growing application, making up over 60% of

total market demand. In 2024, this segment is valued at USD 1.6 billion and is expected to

double to USD 3.2 billion by 2034, with a CAGR of 6.5%. The surge is backed by government-led

road development programs worldwide, including large-scale investments in emerging

economies.
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Asia Pacific Dominates Growth

The Asia Pacific region leads in both market value and volume growth, supported by extensive

road network expansions and strong government infrastructure spending. Annual volume

growth in the region is forecasted at 5.8%, driven by urban expansion and industrial

development.

Volume and Price Trends
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In terms of volume, the market is expected to grow from 8 million tons in 2024 to 12 million tons

by 2034, at a CAGR of 4.2%. Pricing trends have been influenced by raw material costs, crude oil

price fluctuations, and supply chain pressures. In 2024, the average spot price increased by 6%,

partly due to feedstock shortages and higher logistics costs in some regions.

Key Growth Drivers

Infrastructure Development & Urbanization: Global infrastructure investment is projected to rise

12% annually, with a large portion allocated to road projects.

Sustainability Focus: Growing demand for eco-friendly and longer-lasting road materials is

driving R&D in green PMB products, with an 18% rise in sustainable bitumen research

investment in 2024.

Technological Advancements: Innovations in polymer technology are improving performance,

weather resistance, and road durability.

Challenges in the Market

Despite strong growth prospects, the market faces challenges:

Raw Material Price Volatility: Crude oil fluctuations directly impact production costs.

Regulatory Compliance: Environmental laws, particularly in the EU, are increasing compliance

costs for producers.

Supply Chain Disruptions: Logistics bottlenecks have raised transportation costs and affected

product availability.

To Read More About The Report, Visit @https://www.reportsanddata.com/report-detail/polymer-

modified-bitumen-market

Market Segmentation Insights

By Product Type:

Polymer Modified Bitumen (PMB) – Dominates with over 60% market share in 2024, projected to

grow at 5.8% CAGR.

Crumb Rubber Modified Bitumen (CRMB) and Natural Rubber Modified Bitumen (NRMB) also

serve niche applications.

By Application:
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Road Construction – Largest and fastest-growing.

Roofing and Waterproofing – Steady demand from construction and renovation projects.

Polymer Modified Bitumen Competitive Strategies & Notable Developments

Top 10 Companies

Shell Bitumen

TotalEnergies

ExxonMobil

Indian Oil Corporation

Sinopec

SK Innovation

Nynas

Petrobras

YPF

Saudi Aramco

Strategy

Top players in the Polymer Modified Bitumen Market compete through innovation, strategic

partnerships, and vertical integration. Shell Bitumen and TotalEnergies focus on developing eco-

friendly formulations and expanding production capacities. ExxonMobil leverages its extensive

distribution network to enhance market presence. Strategic moves include mergers and

acquisitions, such as TotalEnergies' acquisition of a leading bitumen producer, expanding its

product portfolio. Partnerships, such as Shell Bitumen's collaboration with infrastructure

developers, enhance market reach and customer engagement.
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Polymer Modified Bitumen Market Segmentation

By Product Type
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Polymer Modified Bitumen (PMB)

Crumb Rubber Modified Bitumen (CRMB)

Natural Rubber Modified Bitumen (NRMB)

By Application

Road Construction

Roofing

Waterproofing

By End User

Construction Companies

Government Agencies

Infrastructure Developers

By Technology

Hot Mix Asphalt

Cold Mix Asphalt

By Distribution Channel

Direct Sales

Distributors

Requesting A Customised Report @https://www.reportsanddata.com/request-customization-

form/224

About Reports and Data       

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across
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demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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