
Rental Equipment Market growth accelerates
toward USD 1,300.88 Billion by 2032 at 21.41%
CAGR

rental equipment market

Equipment rental market rises with cost

efficiency, flexible use, and increasing

demand from construction, mining, and

industrial sectors.

NEW YORK, NY, UNITED STATES, August

13, 2025 /EINPresswire.com/ -- Rental

Equipment Market Overview

As per MRFR analysis, the Rental

Equipment Market Size was estimated

at 186.93 (USD Billion) in 2022. The

Rental Equipment Industry is expected

to grow from 226.95(USD Billion) in 2023 to 1,300.88 (USD Billion) by 2032. The Rental Equipment

Market CAGR (growth rate) is expected to be around 21.41% during the forecast period (2024 -

2032).

The rental equipment

market offers flexibility and

cost-efficiency, enabling

industries to access

advanced machinery

without long-term

ownership burdens.”

MRFR

The rental equipment market has become a vital

component of global industrial, construction, and service

sectors, offering businesses and individuals an alternative

to purchasing costly machinery and tools outright. This

market involves leasing equipment for a specific period,

enabling users to access advanced technology without the

heavy capital investment. The demand for rental solutions

has surged across sectors such as construction, mining, oil

and gas, manufacturing, event management, and

logistics.

Growing infrastructure development, rapid urbanization, and increased focus on cost efficiency

are major factors contributing to the expansion of this market. Additionally, rental equipment

providers offer flexible terms, maintenance services, and equipment upgrades, making it an

attractive option for both large enterprises and small contractors. The market is supported by

http://www.einpresswire.com
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the global push for sustainability, as renting encourages better utilization of machinery and

reduces the environmental footprint of manufacturing new units.

Get Free Sample PDF Brochure: https://www.marketresearchfuture.com/sample_request/22660

Key Companies in the Rental Equipment Market Include:

Hune

Terex Corporation

United Rentals

Doosan Bobcat

JLG Industries

Boels Rental

Ashtead Group

Coates Hire

Herc Holdings

Sunbelt Rentals

Ingersoll Rand

Atlas Copco

Kiloutou

Rameder

Loxam

Market Dynamics

The rental equipment market is characterized by cyclical growth trends that are closely tied to

infrastructure investments, industrial activity, and seasonal demands. Economic fluctuations and

changes in construction activity significantly influence the demand for rental equipment. In

boom periods, companies prefer renting to quickly meet project requirements without long

https://www.marketresearchfuture.com/sample_request/22660


procurement delays. Conversely, during downturns, renting becomes a preferred cost-saving

measure over purchasing new equipment.

The increasing shift toward operational efficiency, combined with stricter compliance and safety

standards, is encouraging industries to rent equipment that meets regulatory norms rather than

investing in frequent upgrades. Additionally, the expansion of e-commerce and logistics sectors

has fueled the demand for rental equipment such as forklifts, conveyors, and automated

handling systems. Digital platforms and online booking systems have further streamlined the

rental process, improving customer experience and driving market competitiveness.

Drivers

Cost Savings and Financial Flexibility – Renting allows businesses to avoid large upfront capital

expenditure, freeing up resources for other operational needs. This is particularly beneficial for

small and medium-sized enterprises (SMEs) with limited budgets.

Rising Infrastructure and Construction Activities – Global infrastructure projects, including urban

development, transportation expansion, and smart city initiatives, are creating a continuous

need for construction equipment such as excavators, cranes, and loaders on a rental basis.

Maintenance and Repair Benefits – Rental contracts typically include maintenance and repair

services, reducing downtime and operational disruptions for end-users.

Seasonal and Project-Based Demand – Many industries, particularly agriculture and event

management, operate on seasonal schedules, making equipment rental an ideal solution for

short-term projects.

Regulatory Compliance – Frequent changes in safety and emissions standards make renting a

safer bet, as rental companies ensure equipment is updated to meet current regulations.

Buy Now Premium Research Report:

https://www.marketresearchfuture.com/checkout?currency=one_user-USD&report_id=22660

Technological Advancements and Innovation

Technology has transformed the rental equipment market, making operations more efficient and

customer-friendly. Key innovations include:

Telematics and IoT Integration – Many rental companies now use GPS tracking, telematics, and

IoT sensors to monitor equipment performance, fuel usage, and maintenance needs in real time.

This data-driven approach improves asset utilization and ensures timely servicing.

Online Platforms and Mobile Apps – Digital solutions have simplified the equipment rental

https://www.marketresearchfuture.com/checkout?currency=one_user-USD&amp;report_id=22660


process, allowing customers to browse inventory, compare specifications, book rentals, and

make payments online.

Automation and Electrification – The adoption of electric-powered equipment, hybrid models,

and autonomous machinery has increased, providing environmentally friendly and low-

maintenance rental options.

Predictive Maintenance Systems – AI-driven analytics help rental companies anticipate

equipment breakdowns before they occur, reducing downtime and increasing reliability.

Inventory Optimization – Cloud-based fleet management software assists in tracking utilization

rates and managing multiple rental sites, enhancing overall operational efficiency.

Market Segmentations

The rental equipment market can be segmented based on equipment type, application, and end-

user industry.

By Equipment Type:

The market includes earthmoving equipment (excavators, loaders, bulldozers), material handling

equipment (cranes, forklifts), road construction machinery (rollers, pavers), power and energy

equipment (generators, compressors), and specialized tools. Material handling and earthmoving

equipment dominate due to their high usage in construction and industrial sectors.

By Application:

Key applications include construction, mining, oil and gas, manufacturing, agriculture, events,

and logistics. Construction remains the largest segment, driven by urban development and

infrastructure expansion. Mining and oil and gas industries also generate significant demand for

heavy-duty rental equipment.

By End-User Industry:

Major industries using rental equipment include construction companies, government

infrastructure agencies, industrial manufacturers, event organizers, and logistics service

providers. SMEs and startups are emerging as an important customer base due to their

preference for renting over purchasing.

Browse In-depth Market Research Report:

https://www.marketresearchfuture.com/reports/rental-equipment-market-22660

Challenges and Market Constraints

Despite its growth potential, the rental equipment market faces several challenges:

https://www.marketresearchfuture.com/reports/rental-equipment-market-22660


High Initial Investment for Rental Companies – Setting up a diverse, modern rental fleet requires

substantial capital investment, which can be a barrier for new entrants.

Equipment Depreciation and Maintenance Costs – Frequent use and rough handling of rental

equipment can lead to higher maintenance expenses and reduced resale value.

Competition and Price Pressure – With numerous players offering similar products, pricing

competition can affect profitability.

Fluctuations in Demand – Seasonal and project-based demand can lead to idle inventory during

off-peak times, impacting revenue.

Regulatory and Safety Concerns – Rental companies must constantly update their fleet to

comply with changing safety standards, adding to operational costs.

Future Outlook

The rental equipment market is expected to continue expanding over the next decade, fueled by

urbanization, industrial growth, and the increasing preference for asset-light business models.

The integration of advanced technologies like AI, IoT, and automation will enhance operational

efficiency, customer service, and equipment reliability. Additionally, the shift toward eco-friendly

and electric-powered machinery will open new growth avenues, as industries aim to reduce their

carbon footprint.

The rise of digital rental platforms will make equipment more accessible, especially for SMEs in

emerging markets. Strategic partnerships between rental providers and equipment

manufacturers will likely increase, offering customers bundled services and advanced machinery

options. While challenges such as price competition and regulatory compliance will persist, the

market’s adaptability, combined with strong demand drivers, positions it for sustainable growth.

In the long term, companies that focus on technological integration, customer convenience, and

sustainability will lead the evolution of the rental equipment industry.

More Related Reports:

Textile Recycling Market https://www.marketresearchfuture.com/reports/textile-recycling-

market-11863

Air Filters Market https://www.marketresearchfuture.com/reports/air-filters-market-11979

Industrial Seals Market https://www.marketresearchfuture.com/reports/industrial-seals-market-

11992

Cooling Towers Market https://www.marketresearchfuture.com/reports/cooling-towers-market-
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Industrial Lasers Market https://www.marketresearchfuture.com/reports/industrial-lasers-

market-11991

road haulage market https://www.marketresearchfuture.com/reports/road-haulage-market-

9994

asphalt mixing plants market https://www.marketresearchfuture.com/reports/asphalt-mixing-

plants-market-12090

massage equipment market https://www.marketresearchfuture.com/reports/massage-

equipment-market-12108

About Market Research Future

At Market Research Future (MRFR), we enable our customers to unravel the complexity of

various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports

(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research

Consulting Services. The MRFR team have a supreme objective to provide the optimum quality

market research and intelligence services for our clients. Our market research studies by

Components, Application, Logistics and market players for global, regional, and country level

market segments enable our clients to see more, know more, and do more, which help to

answer all their most important questions.
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