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What Is The Expected Cagr For The Bike Sharing Market Through 2025?

There has been robust growth in the bike sharing market size in the past few years. The market,
which was worth $4.02 billion in 2024, is expected to

“ expand to $4.24 billion in 2025, reflecting a compound

annual growth rate (CAGR) of 5.6%. Factors that have

contributed to the growth in the historic period include a

rise in urbanization and population density, increased

environmental consciousness, the impact of government

initiatives and policies, advancements in infrastructure,

and a focus on health and wellness trends.

The Business Research
Company'’s Latest Report
Explores Market Driver,
Trends, Regional Insights -
Market Sizing & Forecasts
Through 2034”

The Business Research

Company The bicycle sharing market is projected to undergo

substantial expansion in the forthcoming years. The

market is expected to surge to $5.56 billion by 2029, showcasing a Compound Annual Growth
Rate (CAGR) of 7.0%. The anticipated growth during the forecast period can be associated with
factors such as incorporation of electric bikes, micro-mobility solutions, implementation of data
analysis for optimization, the inclusion of smart city features, subscription-based models, and
loyalty schemes. Observing the trends for the forecast period, advancements in technology,
partnership with public transport systems, autonomous bicycle technologies, customization and
individualization, along with climate-conscious infrastructure are on the rise.
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Download a free sample of the bike sharing market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=12457&type=smp

What Are The Driving Factors Impacting The Bike Sharing Market?

The bike-sharing market is predicted to expand due to the increasing demand for e-bikes.
Electric bikes, equipped with a built-in electric motor and battery system, are quite significant in
bike-sharing programs. They boost the accessibility of such systems, improve climbing ability,
and enrich the overall user experience. For example, data from the Bureau of Transportation
Statistics (BTS), a U.S. federal agency, shows that in August 2022, the count of e-scooter systems
reached 300, a rise from 281 in 2021. Additionally, the cities with e-scooter systems increased to
158 in 2022, from 136 in 2021. Hence, the mounting demand for e-bikes is a significant factor
propelling the growth of the bike-sharing market.

Which Players Dominate The Bike Sharing Industry Landscape?
Major players in the Bike Sharing include:
* Uber Technologies Inc.

* Deutsche Bahn AG

* Meituan Inc.

* DiDi Bike

* Lyft Inc.

* JCDecaux Group

* Hello Inc.

* Neutron Holdings Inc.

* TIER Mobility SE

* Bird Rides Inc.

What Are The Future Trends Of The Bike Sharing Market?

Developments in technology are an emerging trend in the bike-sharing industry. To maintain
their market standing, many large corporations in the bike-sharing sector are embracing
innovative technologies. For example, in September 2022, Mobi by Shaw Go was launched by
Vancouver's public bike share system. This project includes the addition of 50 new stations, with
30 solely for e-bikes, extending the overall fleet to 2,500 bikes and 250 stations across the city.
Mobi by Shaw Go, the public bike-sharing scheme of Vancouver, provides both conventional and
e-bikes through flexible membership options or pay-as-you-go plans, with stations judiciously
located to enhance public transit and essential city regions. The e-bikes come with three levels of
pedal assistance, improving accessibility, particularly on Vancouver’'s undulating routes. Mobi
promotes environmentally friendly travel by providing a green alternative to cars, in line with the
city's climate goals.

Global Bike Sharing Market Segmentation By Type, Application, And Region
The bike sharingmarket covered in this report is segmented -

1) By Bike Type: E-Bike, Conventional Bikes

2) By Sharing: Docked, Dock Less
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3) By Duration: Short Term, Long Term
4) By Model Type: Free-Floating, Peer-To-Peer (P2P), Station Based

Subsegments:
1) By E-Bike: Pedal-Assist E-Bikes, Throttle-Controlled E-Bikes, Cargo E-Bikes
2) By Conventional Bikes: Standard Bikes (Single-Speed), Multi-Speed Bikes, Folding Bikes

View the full bike sharing market report:
https://www.thebusinessresearchcompany.com/report/bike-sharing-global-market-report

Which Region Holds The Largest Market Share In The Bike Sharing Market?

In 2024, the bike-sharing market was dominated by the Asia-Pacific region. North America,
however, is anticipated to witness the highest growth rate in the forthcoming period. The bike-
sharing market report comprises of information about regions like Asia-Pacific, Western Europe,
Eastern Europe, North America, South America, Middle East, and Africa.
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