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The global liquid paraffin market is

expected to grow steadily, driven by

increasing demand from

pharmaceuticals and cosmetics

VANCOUVER, BRITISH COLUMBIA,

CANADA, August 14, 2025

/EINPresswire.com/ -- The global Liquid

Paraffin Market is on track to witness

notable growth over the next decade,

expanding from USD 2.7 billion in 2024 to USD 4.5 billion by 2034, at a compound annual growth

rate (CAGR) of 5.1%. The market’s momentum is primarily fueled by increasing applications in

pharmaceuticals and personal care products, alongside advancements in production

technologies.

Pharmaceutical and Cosmetic Demand at the Forefront

The pharmaceutical sector remains the largest and fastest-growing segment, supported by a 6%

annual growth rate in global medicine production. Liquid paraffin is widely used in medicinal

formulations, including laxatives, ointments, and creams. Similarly, the cosmetic

industry—expanding at an 8% annual rate—relies on liquid paraffin for skincare, haircare, and

personal care formulations. Regulatory approvals for paraffin-based products and the

introduction of eco-friendly formulations have further boosted adoption.
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Asia-Pacific Leading the Way

The Asia-Pacific region is expected to dominate both in value and volume growth due to rapid

industrialization, growing healthcare infrastructure, and rising consumer spending on personal

care. This region’s strong manufacturing base and expanding middle-class population are

expected to accelerate demand significantly.
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Market Volume and Pricing Trends

In terms of volume, the market is forecast to grow from 1.8 million tons in 2024 to 2.5 million

tons by 2034 at a CAGR of 3.3%. While volume growth remains moderate, rising unit prices and a

shift toward high-value applications in healthcare and cosmetics are driving strong revenue

gains.

Price trends have been influenced by fluctuations in crude oil costs, supply chain disruptions,

and increasing feedstock prices. Over the past two years, average prices have risen by 7%, with a

further 9% year-on-year increase in 2024 alone. Regions such as Europe continue to see higher

prices due to stricter regulations and transportation costs. The adoption of AI-driven pricing

models has helped early adopters improve margins by nearly 2%.

Key Growth Drivers

Pharmaceutical Industry Expansion: Continued growth in global healthcare demand and

medicinal product innovation.

Cosmetic Industry Boom: Rising global interest in skincare and personal care routines.

Regulatory Support: Approvals for safer paraffin-based products and funding for sustainable

chemical development.

Technological Advancements: Improved manufacturing processes and new eco-friendly product

lines.

To Read More About The Report, Visit @https://www.reportsanddata.com/report-detail/liquid-

paraffin-market

Challenges to Overcome

Despite strong growth prospects, the market faces hurdles from stringent environmental

regulations and the high costs of compliance, particularly under frameworks such as the EU’s

REACH legislation. The reliance on crude oil-based feedstocks also makes the market vulnerable

to price volatility. The shift toward sustainable and eco-friendly alternatives, while promising,

requires substantial investment in research and development.

Segmentation Insights

By Product Type:

Medicinal Oil leads the market with an expected size of USD 1.2 billion in 2024, projected to
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reach USD 2 billion by 2034 at a CAGR of 5.5%.

Growth is supported by increased use in pharmaceuticals and personal care products, along with

healthcare industry expansion.

By Application:

Pharmaceuticals represent the fastest-growing application segment, valued at USD 900 million in

2024 and forecasted to hit USD 1.6 billion by 2034 at a CAGR of 6%.

This is driven by rising medicinal product demand, regulatory backing for safe chemical use, and

broader access to healthcare globally.

Liquid Paraffin Competitive Strategies & Notable Developments

Top 10 Companies

Sasol

ExxonMobil

Shell

TotalEnergies

Sinopec

PetroChina

Indian Oil Corporation

Sonneborn

Petrobras

YPF

Strategy

Top players in the Liquid Paraffin Market are competing through vertical integration, expanding

their production capabilities, and focusing on eco-friendly formulations. Sasol and ExxonMobil

lead the market with a 15% revenue share each, driven by their extensive product portfolios and

strategic investments in R&D. Shell and TotalEnergies focus on sustainable production processes,



enhancing their market position. Strategic moves include mergers and acquisitions, such as

Sasol's acquisition of a leading paraffin producer in 2024, expanding its market reach.
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Liquid Paraffin Market Segmentation

By Product Type

White Oil

Technical Oil

Medicinal Oil

By Application

Pharmaceuticals

Cosmetics

Industrial Lubricants

Food Processing

By End User

Healthcare

Personal Care

Industrial

By Distribution Channel

Direct Sales

Distributors

Online Retail
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Cytology Brush Market

https://www.reportsanddata.com/report-detail/cytology-brush-market

Brain Implants Market

https://www.reportsanddata.com/report-detail/brain-implants-market

Ergometers Market

https://www.reportsanddata.com/report-detail/ergometers-market

Gastroscopes Market

https://www.reportsanddata.com/report-detail/gastroscopes-market

Gynaecology Equipment Market

https://www.reportsanddata.com/report-detail/gynaecology-equipment-market

About Reports and Data       

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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